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'REVIEW REPORT TO THE MEMBERS ON CONDENSED
INTERIM FINANCIAL STATEMENTS

Inrroa’uctz'on

We have rev1ewed the accompanying condensed interim statement of financial position of Pak Brunei
Investment Company Limited (the Company) as at June 30, 2011 and the related condensed interim profit
and loss account, condensed interim statement of comprehensive income, condensed interim cash flow
statement, condensed interim statement of changes in equity and the relevant notes for the six-month period

- then ended (hereinafter referred to as “condensed interim financial statements”). Management is responsible
- for the preparation and presentation of the condensed interim financial statements in accordance with
approved accounting standards as applicable in Pakistan for interim financial reporting. Our responsibility is
to express a conclusmn on these condensed interim financial statements based on our review.

Scope of Revz‘ew

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Tnterim Financial Information Performed by the Independent Auditor of the Entity”. A review of
conderised intérim financial statements consists of making inquiries, pnmanly of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope ‘than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

~ Based on our feview, nothing has come to our attention that causes us to believe that the accompanying

“condensed interim financial statements as of and for the six-month period ended June 30, 2011 are not
_preparcd in all material rcspects in accordance with approved accounting standards as applicable in Pakistan
for interim financial reporting.

Other matter

The figures of the condensed interim profit and loss account and the condensed interim statement of
comprehensive income for the quarters ended June 30, 2011 and 2010 have not been reviewed, as we are
: .'requlred to review only the cumulatwe figures for the six-month period ended June 30, 2011.

VDA 7 o S R &

Chartered Atcountants

Karachi
Date: 2 7 AUG 201

Member of
Deloitte Touche Tohmatsu



INVESTMENT COMPANY LIMITED
AL“{}H STATEMENT OF FINANCIAL POSITION

PAK BRUNE
CONDENSE
»\S r)‘.l \)E—\

December 31,
2010
{Audited)

a3 BRI wsnsmomesse _ Note e (nu;}ecs B o

ASSETS

700 360 | Cashand bz-‘-?ancec with treasury banks 59,954 ! 30,803 |
3,728 1,518 | Balances with other banks 319,253 129,969
6,845 14,279 | Lendings to r:nanclal institutions & 586,133 1,222,727
177,053 115,244 | [nvestiments - net 7 15,164,411 9,868,363
43,667 28,818 | Advances - net 8 3738212 2,467,643
205 245 1 Operating fixed assets g 17,529 21,013
363 - Deferred tax assets - net 31,260 -
10,231 7,335 | Other assets 876,077 628,093
242,834 167,799 20,793,836 1,368,611
PIABILITIES
] - . : |
- - Bills pavable - -
133,144 69,408 | Borrowings from financial institutions _ 11,461,102 | 3,945,385
: : - . ! .
17,135 9,856 | Deposits and other accounts ig 1,469,000 | 844,000
| - - Sub-ordinated loans : - i -
2 - - Liabilities against assets subject to finance | - -
| - 580 | Deferred tax liabilities - net - 49,667
[ 3,178 2,207 | Other liabilities 272,178 |l 189,000 |
153,478 82,051 13,142,280 7,026,052
89,356 83,748 NLET ASSETS 7,651,556 7,342,559
REFPRESENTED BY
70,069 70,065  Share capital 1 5,008,600 6,000,000
4,018 3,250 Reserves 344,101 278,311
16,074 13,001 Unappropriated proflt 1,376,403 1,113,24]
90,161 86,320 7,720,504 T3%lEsY
(863) (3723 Deficit on reve P2 (65,248) (48,993)
39,356 85,748 7,651,356 7,342,559
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<. The anpexed notes 1 10 18 form an integral part of these condensed interim financial statements,
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PAK BRUNED INVESTMENT COMPANY LIMITED

C{);\:DEEI‘\'SE‘) INTERINM PROT 1[
UARTER AND HA

FOR THE &

Tialf Year

AND LOSS ACCOUNT (UN-AU
JEYEAR ENDED JUNE 34, 2011

SITED)

Quarter

Eaded “nded Ende Ended
- une 30 June 30, June 30, june 34,
June sl,
011 2010 2611 2011 2010
e (US S i "GO0 - Noie {(Rupees in '500) -
11,724 G339 317,028 1,003,948 204,362 799,729
679 o] 280,910 520,569 186,144 573,494
5,045 4977 236,118 483,379 215,248 6,235
i f 1] ,\| | . |t | o
i 146 | | 131 ¢ loans and advances 12,663 ’ 2,51 (10,8343 1,148
i 332 | E 884§ won for diminuiion in the value of investments 28,433 | i 23,433 FEITN 75,733
2 ‘ | - § Baddobis written off directly R | | . - l I -
17 | J ljg
!-- 478 897 41,096 10,947 66,344 76,881
E 5,167 4080 Mol mark-up / fnierest income afier provisions 195,022 142,432 148,904 349354
NON MY \[U{-L,P: INTEREST INCOME
] i i | 1 ) s
332 ‘ 186 ‘ ‘e, comimission and brokorags income ; 21,022 i 28,4418 i 38,106 i 41,577
460 13 ) ! 14483 | 54,220 I8 | 1143 |
§ 389 ‘ ! 759 1 Gainonsale ot"sccur:".i':s - gt | 17,579 | 50,435 6,203 | 83,001 §
| Unrealized gain on revaluation of i ! ;
H 3602 I.l - | investinents classified as held for i i 25,155 | 15,893 | - J T ‘
i 20| 2 | Other income | 12 [+ 184 |‘ 480 1 143 4
1,625 ,260 Total non-markup / interest incoma 77,9352 139,193 34,801 107,864
6,792 3,340 272,974 581,623 253,705 437.218
NON MARK-UR INTEREST EXPENS
r 1 ] - | ] i =
i 1,159 | s I Adninistative expunses i 47,524 | 99,214 ! 87,142
: = | | = Other provisions { write offs I - - ! -
| 1| ‘ 2| Other charges | 0| | 916 | 202
| S i S | R !
1,170 1,020 Toml non-markun / inlerest expenses 47,483 100,130 44,975 27,344
5,622 4,520 225,490 431,493 | 58,730 389,874
- - a wrdinary / unusual teims - - = .
5,622 4520 PROFTIT BEFORE TANATION 213,490 481,483 158730 369,873
i 1 | e e . - - - | I - | - - 8 e oA I
i 1772 | .‘ 1,577 [ Faxation - Current § 160,534 | 237,336 | | 63,130 | | 135,012
I i f i i
| = _ - - _ ! s .
:n (5903 [59-_1! (92,473—)! | {8+,793) I [7013) ‘ (5."'?9"!
L S HE | L1 5 ]
1,782 1.5E3 68,061 152,543 36,115 39,933
3,840 2,802 PROFIT AFTER TAXATION 157420 }23.95_;_“ 152413 238941
------ US Dollar-. B e STy ST 14111 SR
‘C i 0.006-4 0048 Earnings Per Shave - Basic and Giluted {Rupees) pa .26 (.35 017 0.4
“:‘3 T
} 1ae annexed pvies | 1w ¥ nJll'n wh i IL.{'\'.’ Jretet o '||'Cb\. COnG inanciat Jigiemenis.
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PAK BRUNEI INVESTMENT COMPANY LIMITED
CONDENSED INTERIMN STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER AND HALF YEAR ENDED JUNE 30, 2011

Half Year Half Year Quarter Half Year uarier Half Year
Ended Ended Ended Ended Ended Ended
June 30, June 30, June 30, June 30, June 30, June 30,

2011 2010 2011 2011 2010 2010

———————— (US § in '000) ~=—nmmx (Rupees in "000) 8

3,840 2,862 Profitafter taxation for the period 157,429 328,952 i02.013 239,941
- = Other comprehensive income - - z 2
3.840 2,802 Total comprehensive income for the period 157,429 328,932 102,615 239,941

Deficit / surplus on revalualion of assets has been reported in 2ccordance with the requirements of the Companies Ordinance
directives of the State Bank of Pakistan in 2 separate account below equity.

The annexed notes 1w 18 form an Inteeral part of these condensed interim Lnancial statements.
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PAK BRUNEIINV

Flaif Year Half Year
Ended Ended
June 30, June 30,

2010
- (U8 S in '"G00) ~-- s

5,623 4319

{400 (13

5223 1,306

42 36

12 14

146 13

332 884

} 124

- 2

(302) =

: 11 2
: 13

241 1106

5,464 5412

7434 10,873

(2,623) 183

; (14,996) {11,001y
i (3,921) {1,931
{14,106) . (1,874}

63,736 28,699

7,299 C1783

857 || 747

71,892 31,209

63,230 34,747

3 {13)

1,606 (2.432)

61,644 32,300
‘ (59.443)] [33,693)§
[ 362 N
(13)] 1 (31)

| - 12
i ."' |
(39,094) 38,719)

b 1
[ (188)
, - ] 5,839
2 3,651
2,330 (758)
1,878 2,520
£.4728 1.752

Weependins

& inci Executive

ESTMENT COMPANY LIV
CONDENSED INTERIM CASH FLOW STATEM
FOR THE HALF YEAR ENDED JUR

eannexed noles | o 18 form an integeal part of these cd.\:.u.x:u inie

HTED
ENT (UN-AUDITED)
NE 30, 2011

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation
Less: Dividend mcome

Adjusiments fur noa-cash charges

Drepr
.‘\:'HOTUZEF
Provision against noa perionming advances &

Provision for diminution in the value of investments

Transler [rom fxed assets o saff loans

Gain on sale of fixed assets

Unrealized gain on cevaluation of investments classified as held for trading
Unrealized loss on inlerest rate swap contracts

ion

charges on leased assets

{Increase) / decrease in operating assels
Lendings to financie! instiutions
Held-for-trading securities

Advances

Other assets (excluding advance 1axat

1 sther aceounts

g1
Chher liabtiities {excluding curreni taxation)

Finuncial charges paid
Income tax paid

Met cash flows frem operating activities
CASIH FLOWS FROM INVESTING ACTIVITIES
secur it E5

i av

\"' invcstmcms

[nv‘surmt 11 operatin
Sale procecds from c1spo<;a] of preperty and equipment

Mot cash used inar |\"‘S\""f‘ activities

CASH FLOWS FROM FINANCING ACTIVITIES

Payments of fease oblizations

tssue of right

Met cash fiows from financing activities

Incrense / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the peried

Cash and cash equivalents at end of the period

m tinar:c[a! 3

Lu

X
Ll 7
"'"i"

A RS
b

Fialf year

ended

451,408
(34,220)

Half year
ended
£ an
JUNE ol

20:0

1,020

12,514

28,433

(23,893)
916 200 |
: 1,13
20,549 94858
467,524 463,589
636,592 | | 931,259
| (234,367) 15,671
; (1,284,083) (941,983
i (335,739) (165,330)
{1,207,817) (160.433)

5,457,717

625,000

73,382

[
(5,096,109} | (3.313.312)
30,972 || 143
(1,095 | (4.382)
- ‘ 993
(5,065,232) (2,315.358)
| | .
| - (16,118)
:[ S 500,000
. 483,882
218,440 (63,558)
160,772 215,784
S 150.216
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5]
i
L)
(T

Director

Director

('\r\\ﬁﬁ\

Cimu man



PAK BRUNEIINVESTMENT COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30,2011

i Share 1 Statutory |Unappropriated

I
| capital [ reserve profit Total

Balunce as at December 31, 2006 5,000,000 162,093 648,369 5,810,462
Comprehensive income - Profit afier taxation for the - - 235,941 239,941

six months ended June'30, 2010

Transfer to statulory reserve - 47,988 47,988) -
Transactions with owners - [ssue of right shares 1,000,000 1,060,600
Balunce as at June 30, 2010 - 6,000,000 210,081 840,222 7,050,403
Comprehensive income - Profit after taxation for the

six months ended December 31, 2010 - - 341,149 341,149

Transfer to statutory reserve - 68,230 (68,230) -
Balance as at December 31, 2010 6,000,000 278,311 ¥, 313:241 TBY552
Comprehensive income - Profit afler taxation for the ;

six months ended June 30, 201 ' - - 328,932 328,952

Transter to statutory reserve - 63,790 {(63,790) =

Balance as at June 30, 201! 6,000,000 344,101 1,376,403 7,720,504

hie annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
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PAK BRUNEI INVESTMENT COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDLD JUNE 30,2011

S

2.1

2.3

et

STATUS AND NATURE OF BUSINESS

Pak Brunei Investment Company Limited (the Company) was incorporated in Pakistan as an un-listed public limited
company under the Companies Ordinance 1984. The State Bank of Pakistan (SBP) granted the approval for
commencement of business with effect from August 20, 2007 .The Company is a joint venture between the Government
of Pakistan and the Brunei Investment Agency. The Company's objective interalia includes making investments in the
industrial and agri based industrial fields in Pakistan on commercial basis through carrying out of industrial and agri
based industrial projects and making of their products in Pakistan and abroad and to undertake other feasible business and
to establish and acquire companies to conduct various businesses. The registered office of the Company is situated at
Khadija Towers, Plot No. 11/5, Block No. 2, Scheme No. 3, Clifton, Karachi, Pakistan.

STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Company for the six months period ended June 30, 2011 have been
prepared in accordance with the requirements of the International Accounting Standard 34 - Interim Financial Reporting,
provisions of the Companies Ordinance, 1984, Banking Companies Ordinance,[962 and directives issued by the
Securities and Exchange Commission of Pakistan and the State Bank of Pakistan. In case where requirements differ, the
provisions of the Companies Ordinance, 1934, the Banking Companies Ordinance, 1962 and the said directives have
been followed. '

The State Bank of Pakistan has deferred the applicability of International Accounting Standard (1AS) 39, 'Financial
Instruments: Recognition and Measurement' and International Accounting Standard (IAS) 40, '[nvestment Property' for
Non Banking Financial Institutions in Pakistan vide BSD Circular Letter number 11 dated September 11, 2002, till
further instructions. Further, according to the notification of SECP dated April 28, 2008, the IFRS - 7 "Financial
Instruments: Disclosures” has not been made applicable for banks and NBFCs. Therefore, it is also not applicable cn the
Company as it follows the same format of reporting as made applicable on banks by the SBP and accordingly, the
requirements of these standards have not been considered in the preparation of these condenssd interim financial
statements. However, investments have been classified and valued in accordance with the requirements of various
circulars issued by SBP.

The disclosures made in these condensed interim financial statements have been limited based on the format prescribed
by the SBP vide BSD Circular Letter No. 2, dated May 12, 2004 and International Accounting Standard (IAS) 34,
Interim Financial Reporting' and do not include all the information required in the annual financial statements.
Accordingly, these condensed interim financial statements should be read in conjunction with the annual financial
statements of the Company for the year ended Detember 31, 2010.

The US dollar amounts shown in the condensed interim statement of financial position, condensed interim profit and loss
account, condensed interim staternent of comprehensive income and condensed interim cash flow statement are stated
solely for information purposes. For this purpose the amounts in Pakistan rupees have been converted into US Dollar at a
rate of Rs. 85.63= US dollar 1 for the six months ended June 30, 2011 and the corresponding period.



6.1

6.2

6.3

P

These condensed interim financial statements are un-audited but subject to a limited scope review by the external
auditors of the Company and are being submitted to sharcholders in accordance with section 243 of the Companies
Ordinance, 1984,

ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in preparation of these condensed interim financial
statements are the same as those applied in the preparation of the financial statements for the year ended December 31,
2010.

ACCOUNTING ESTIMATES AND JUDGEMENTS

The estimates / judgments and associated assumptions used in the preparation o '[es condensed interim financia
statements are consistent with those applied in the preparation of the annual finan “;al statements of the Company for J
year ended December 31, 2010.

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies are consistent with those disclosed in the financial statements of
the Company for the year ended December 31, 2010,

June 34, December 31,
2011 2010
{Un-audited) (Audited)
Note  sememee—e- (Rupees in '000} ~~-unnr
ENDINGS TO FINANCIAL INSTITUTIONS

Repurchase agreement lendings (Reverse repo) 6.2 571,135 22,727
Letter of placement 6.3 - 100,000
Term deposit receipts (TDRs) 6.4 15,600 1,100,000
586,135 1,222,727

All fendings of the Company are in local currency.

This represents short-term lending to financial institutions against government securities. These carr{’ mark-up at a rate of
13.9% per annum (December 31, 2010: 12.50% per annum) and are due for maturity within 2 days.

The profit rate on placement is Nil (December 31, 2010 : 13.8% per annum). Placement is due for maturity within Nil
(December 31 2010 : 3 days).

The profit rate on these TDRs is 14.5% per annum (December 31, 2010; 13.6% to 14% per annum). All TDRs are due
for maturity within 4 days (December 31, 2010: within 2 monms)



INVESTMENTS - net

Held by Given as Total
Conmpany collateral
Note -mmmmemeeeme-—- (Rupees in '000) --—-cmrmeemaee
Current period (June 30, 2011} - Un-audited 74 5,767,900 9.396,511 13,164,411
Prior year (December 31, 2010) - Audited 7zl 4.817.543 5,050,820 9,868,363
Prior year corresponding period (June 30, 2010) - Un-audited 4,871,921 6,706,083 11.578,006

June 30, 2011 (Un-audited) December 31, 2010 (Audied)

-1

Held by Given as Total Heid by Given as Total
Company collateral Company collateral
------------------- (Rupees in '000) (Rupezs 1 G00) —--—mmmm e
&
Investments by type:
Held-for-trading securities
Ordinary shares of listed comipanies 224,567 - 224,567 & # =
Available- for- sale securities
Market Treasury Bills 552,365 9,394,646 9,547,011 408,668 4,835,483 5,244,153
Pakistan Investment Bonds 243,760 - 243,760 - 242,930 242,930
Ordinary shares of listed companies T43,630 - 743,630 283.532 - 283,552
Ordinary shares of un-listed companics 100,000 - 100,600 - - -
Term Finance Certificales and Sukuks 3,680,077 - 3,680,077 4,269,039 2 4269039
Mutual Funds 428,836 - 428,830 28,840 - 28,840
Preference Shares 21,500 - 21,360 6,500 - 6,500
5,770,168 9,394,646 13,164,814 4,566,599 5,078,415 10,075,014
Held-to-maturity securitics
Term Finance Centifteates and Sukuks -
: 190.060 . - 190.060 189.751 - 189.751

fnvestments at cost 6,184,795 9,394,646 15,579,441 5,186,350 5,078,415 10,264,765
Less: Provision for diminution in

value of Investments (364,494) - (364,494} (336,061 B (336,061}
investimenis (nef of provisivng) 5,820,301 9,394,646 15,214,947 4,850,289 5,078,415 9,928,704
Surplus on revaluation of

held-for-trading securities 25,893 - 25,393 - - o
(Delicity / surplus on revaluation of

available-for-sale securitics - net (78,294) 1,865 (76,429 (32,745) (27,595) (60,341
Total investiments at market value 3,767,900 9,396,511 15,164,411 4,817,543 5,030,820 9,868,363

/R
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8.1

8.2

Js

ADVANCES - net

Loans, cash credits, running finances, ete. - [n Pakistan
Long term finance facility scheme under State Bank of Pa
Margin financing / margin trading system - In Pakistan
Net investiment in finance lease - in Pakistan

Advances - gross

Provision for non-performing advances - Specific
Provision for non-performing advances - General

Advances - net of provision

MNote

kistan

3.1

(o2
(Ee]

June 30, December 31,
2011 2010
(Un-audited) (Audited)
—————— {Rupees in '000) -

3,064,406 1,837,725
385,225 “ 326,109

105,428 88,200

204,196 223,138
3,759,255 2,475,172

% (1,054) (1,684)
5 (18,989) (5,345)
(20,043) " (7,529)
3,739,212 2,467,643

Advances include Rs. 4.2 million (December 31, 2010: Rs. 6.7 million}, which have been placed under non-performing

status as detailed below:

June 30,2011 (Un-audited)

Rupees in '000

Non-performing loans Provision Provision
Domestic  Overseas Total Required Held
Category of Clussification
Other assets especially mentioned - = - * 2
Substandard 4,216 - 4,216 1,034 1,054
Doubtful - - - - -
Loss - - - - -
4216 - 4,216 1,054 1,054
Note December 31, 2010 (Audited)
Rupees in '000
Non-performing loans Provision Provision
Domestic  Overseas Total Required Held
Category of Classification
Other assets especially mentioned ¥ - - - )
Substandard 8.2 6,736 - 6,736 1,684 i,684
Doubtful - 5 . y -
Loss & i = 3 =
6,736 - 6,736 1,684 1,684

The provision held against non-performing advances as at june 3¢,

(December 31, 2010: Rs. 5.8 million).

S

b

011 includes

a general provision of Rs. 18.9 million



June 390, December 31,
2011 2010
Note (Un-audited) (Audited)
—————————— (Rupees in '000) -

9 OPERATING FIXED ASSETS

During the period, additions to operating fixed assets were as follows:

Property and equipment .
Furniture and fixtures 19 1,906
Leasehold improvements - 1,916
Office equipment 17 250
Computers 613 1,706
Vehicles = 341
Others - mobile phones 39 15
710 6,334
Intangible assets - software 486 1,01¢
Capital work in progress - office renovation - 101
1,196 7.449
During the period, disposals from operating fixed assets were as follows:
', Property and equipment
Vehicles - owned = 5,685
Others - mobile phone 29 30
:
i 20 S5
June 30, December 31,
| ‘ 2011 2010
Noie (Un-audited) (Audited)
——————————— (Rupees in "000} «--eeemn
10.  DEPOSITS AND OTHER ACCOUNTS
Certificate of investiment - remunerative ' 10.1 ‘ 1,469,000 844000

< T

16.1 These deposits are placed with the Company at an interest rate of 12.75% to 13.95% per annum (December 31, 2010: 12%
to 13.2% per annum). These are repayable within 2 months to 6 months {December 31, 2010: 1 month to 10 months).

pags




% SHARE CAPITAL

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

June 30, December 31, June 30, December 31,
2011 2010 2011 2010
(Un-audited) (Audited) (Un-audited) (Audited)
------- (Number of shares) —------ MNote --m-m----- (Rupees in "¢00) -=-meeemms
Ordinary shares of Rs. 10 each _
640,000,000 600,000,000 fully paid in cash i1 6,000,000 6,000,000
11.1 The Ministry of Finance and Secretary Economic Affairs Division holds 299,996,000 and 4,001 shares (December 31,

2010: 299,996,000 and 4,001 shares ) respectively on behalf of Government of Pakistan and remaining 300,000,000
shares (December 31, 2010: 300,000,000 shares) are held by Brunei Investment Agency.

June 30, December 31,
2011 2010
(Un-audited) (Audited)
—————————— (Rupees in '0C0) -

12. DEFICIT ON REVALUATION OF ASSETS - net of deferred tax

Federal Govermment Securities (9,866) I (28,304)
Term Finance Certificates (21,294) (31,660)
Quoted Shares and Units of Mutual Funds (45.269) (377)
(76,429) (60,341)
Deferred tax asset recognised 7,481 11,348
(68,948) (48,993)

1 CONTINGENCIES AND COMMITMENTS
13.1 Transaction related contingent liability

Standby letter of credit 425,601 425,001

13.2 Dawood Islamic Bank Limited filed a legal suit for damages against the Company for alleged non performance of
underwriling commitment to issue shares at a premium, Legal advisors of the Company are of the opinion that the
possibility of the Company being subject to any liability in relation to the suit is negligible.

2
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13.3

13.4

13:5

13.6

—
L

Commitment for acquisition of software

Commitments for trading in government securitics

Purchase (reverse repo)
Sale (repo)

Commitments to extend credit

June 2, December 31,
2011 2010
(Un-audited) (Audited)
remmmeeeee (Rupees in "000) —--oamn

iy

- 150
571,570 22,751
9,455,591 5,097,961
1,493,990 785,670

There is no change in tax status in respect of tax years 2008 and 2009 as disclosed in the financial statements for the
year ended December 31, 2010. However, during the period the tax authority amended tax return for tax year 2010 and
disallowed accounting of amortization of discount on securities claimed as deduction, raised concerns on allocation of
finance cost on short-term borrowings to normal business income of the Company, and charged Workers' Welfare Fund
on the Company’s profits. Rectification application for the aforesaid matters has been filed with Assistant

Commissioner [nland Revenue (ACIR). The rectified order has still not been received.

EARNINGS PER SHARE - BASIC AND DILUTED

Profit after taxation for the period attributable to
ordinary shareholders (Rupees in '000)

Weighted average number of ordinary shares
outstanding during the period {in '000)

Basic and diluted earnings per share (Rupees)

SEGMENT DETAH;S WITH RESPECT TO BUSINESS ACTIVITIES

The segment analysis with respect to business activities is as follows:

June 36,2011 - Un-audited

Total income
Total expenses

Net income
June 30,2010 - Un-audited

Total income
Total expenses

Net income

H ’or ,..:“;5. i

il

Quarter Half Year Quarter Half Year
Ended Ended Ended Ended
June 30, June 30, June 30, June 30,
2011 2011 2010 2010
(Un-audited)
157,429 328,952 102,615 239,941
600,000 600,000 600,000 582,873
0.26 0.55 .17 0.41
Corporate  Trading & Commercial Total
Finance Sales Banking
(Rupees in '004)
28,441 920,070 194,630 1,143,141
16,462 532333 112,651 661,646
11,979 387,337 81,979 481,495
41,577 760,768 99,248 907,593
21,106 466,230 50,383 SEELTG
20,471 300,538 48,855 569,874




RELATED PARTY TRANSACTIONS

The Company has related party relationship with its associated undertakings, employee contribution pians, and its key
management personnel (including their associates). There are no transactions with key management personnel other

than under the terms of employment.

Details of transactions with related parties during the period, are as follows:

Advances

At beginning of the period f year
Given during the period / year

Repaid during the period / vear

At end of the period / yeur
Borrowings

At beginning of the period

{ year
Given during the peried / year
Repaid during the period / year

Atend of the period / year

Placements

At beginaing ol the period / year

Made during the period / year

Atend of the period / year

Shares held by the Company

Mark-up /veturn / interest earned
Mark-up / returs / interest expensed
Salaries and other benelits
Contribution to Provident Fund

Re-imbursement of expenses

(ih’?"; 4

For the half year ended June 30,

For the year ended December 31,

2011 2010
(Un-audited) {Audited)
Key Other Key Other related
management related management pairtics
personne! parties personne!
- (Rupees in '000)
20,063 - 28,389 -
763 - 5,478 -
(3.092) - (13,804} -
17,734 - 20,063 -
| !
= - E - ‘ -
- - - | 633,445
- - } - f (633,443)
] = | ] 7
| '
- - } - £693,338
- - | - [‘ (693,343}
- 15,000 - -

For the half year ended June 30,

2011
(Un-audited) Un-audited)
Key Other Key Other
management related management related parties
personnel parties personnel
(Rupees in '000) --
362 179 649 300
- - s 209
37,886 - 26,469 -
1,665 670 1152 SR
4.921 - 2,544 -




DATE OF AUTHORIZATION FOR ISSUL

-
~1

2 4 JuL 20m

These condensed interlin financial statements were authorized for issue on
the Company. *

by Board of Directors of

18. GENERAL
18.1  Figures have been rounded-off to the nearest thousand rupees.
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C?}ict‘ Exccutive Director Director Chairman




