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PAK BRUNEI INVESTMENT COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES 
CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS AT JUNE 3D, 2023 

June 3D, 
2023 

(Audited) 
December 31, 

2022 Note 
June 3D, 

2023 
December 31, 

2022 
- US Dollar In '000 - --Rupees In '000 --

786 1,178 

777 1,748 

16.409 23,043 

398,857 149,743 

80,086 94,689 

124 65 

103 165 

10 13 

3,228 3,095 

16,373 9,365 

591 1,244 

517,344 284,348 

- -
471 ,938 240,921 

192 192 

10,981 7,858 

483,111 248,971 

34,233 35,377 

20,964 20,984 

7,928 7,416 

10,451 12,273 

(5,139) (5,304) 

34,224 35,369 

9 8 

34,233 35,377 

ASSETS 

Cash and balances with treasury banks 

Balances with other banks 

Lendings to financial and other institutions 

Investments 

Advances 

Fixed assets 

Right of use assets 

Intangible assets 

Deferred tax assets 

Other assets 

Assets classified as held-far-sale 

LIABILITIES 

Bills payable 

Borrowings 

DepOSits and other accounts 

Other liabilities 

NET ASSETS 

REPRESENTED BY 

Share capital 

ReselVes 

Unappropriated profit 

Deficit on revaluation of assets 

Total equity attributable to the equity holders 

of the Holding Company 

Non-controlling interest 

CONTINGENCIES AND COMMITMENTS 

6 
7 

8 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

224,723 

222,026 

4,691,984 

114,045,801 

22,899,254 

35,465 

29,451 

2,944 

923,044 

4,681,846 

168,904 

147,925,242 

-
134,942,094 

54,768 

3,140,146 

138,137,008 

9,788,234 

6,000,000 

2,266,724 

2,988,401 

(1,469,364) 

9,785,761 

2,473 

9,788,234 

The annexed notes 1 to 37 form an integral part of these consolidated financial statements. 

, y 
If 'I~ N~ 

lef Executive Chief Financial Officer Director Director 

336,735 

499,887 

6,588,721 

42,816,258 

27,074,496 

18,511 

46,929 

3,659 

884,825 

2,677,834 

355,799 

81 ,303,654 

-
68,886,902 

54,768 

2,246,874 

71,188,544 

10,115,110 

6,000,000 

2,120,621 

3,508,752 

(1,516,623) 

10,112,750 

2,360 

10,115,110 



PAK BRUNEI INVESTMENT COMPANY LlMITEO ANO ITS SUBSIOIARY COMPANIES 

CONSOLIDATED PROFIT AND LOSS ACCOUNT 

FOR THE HALF YEAR ENDED JUNE 3D, 2023 

Half Year Ended Half Year Ended Quarter Ended 
June 30, June 30, 

2023 
June 3D, 

2022 Note 2023 

June 30, 

2022 

June 30, 

2023 

June 30, 

2022 
------ US Dollar in '000 -_.-

34,103 

31 .216 
2,887 

172 
253 
129 
370 

9,493 

7.853 
1,640 

191 
152 

(203) 
27 

Mark-up f return I interest earned 

Mark-up I return I interest expensed 

Net mark-up I interest income 

Non mark-up I Interest income 
Fee and commission income 

Dividend income 

Gain 1 loss on sale of securities 

Other income 

924 167 Total non-markup I interest income I expense 

3,811 1,807 Total income 

~~ 
Ld~ 

1,214 914 

2,597 893 
491 221 

2,106 672 

937 (28) 

1,169 700 

1,168 700 
1 

1,169 700 

.•• __ •••• _ •• USD .. __ ....... 

Non mark-up I Interest expenses 
Operating expenses 

Other Charges 
Sindh Workers' Welfare Fund 
Total non mark-up I interest expenses 

Profit before credit loss allowance 
Credit loss allowance and write ofts - net 

Profit before taxation 

Taxation 

Profit after taxation 

Attributable to: 
Equity holders of the Holding Company 

Non-controlling interest 

0.00195 0.00117 Basic and diluted eamings per share 

22 
23 

24 

25 
26 

27 

28 

29 

30 

31 

The annexed notes 1 to 37 form an integral part of these consolidated financial statements. 

Presldent/Chll' ExecuHve Chll' Financial Office, 

----------------.----••• - Rupees In '000 ---•.•••...••••••••••• 

9,751 ,212 
8,925,237 

825,975 

49,250 
72,312 
36,754 

105,804 

264, 120 

1,090,095 

334,629 
. 

12,829 
347,458 

742,637 
140,367 

602.270 

268,191 

334,079 

333,966 
113 

334,079 

0.56 

Director 

2,714,381 
2,245,522 

468,859 

54,481 
43,396 

(57,939) 
7,818 

47.756 

516,615 

256,846 
. 

4,600 
261,446 

255,169 
63,103 

192,066 

(8,018) 

200,084 

200,006 
78 

200,084 

5,919,726 
5,525,164 

394,562 

24,120 
8,492 

40,369 
102,567 
175,549 

570.111 

177,901 
. 

11,573 
189,474 

380,636 
123,423 

257,214 

153,031 

104,183 

104,114 

68 
104.183 

---•• ---- Rupees ----•••• 

0.33 0.17 

1,648, 180 
1,379,152 

269,028 

22,328 
5,471 

(41,658) 
7,616 

(6.041) 

262,987 

141,431 
. 

4,153 
145,584 

117,403 
47,029 

70,374 

(40,793) 

111,167 

111,123 

44 
111,167 

0.18 

Dlr.idor ·Dlr.ctor 

misbah.asjad
Stamp



PAK BRUNEI INVESTMENT COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES 
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
FOR THE HALF YEAR ENDED JUNE 30, 2023 

Half Year Ended HatfYear Ended Quarter Ended 
June 30, June 30, June 30, June 30, June 30, June 30. 

2023 2022 Note 2023 2022 2023 2022 
---- US Dollar In '000 --- -------- Rupees In '000 

Profit after taxation for the year attributable to: 
1,168 700 Equity holders of the Holding Company 333,966 200,006 104,114 111,123 

1 Non-controlling interest 113 78 68 44 
1,1 69 700 334,079 200,084 104,183 111 ,167 

Other comprehensive loss 

Items that may be reclassified to profit and loss 

Movement in surplus I (deficit) on revaluation of debt 
(1 ,232) (635) investments through FVOCI - net of tax (352,306) (161 ,576) 178,593 (162,00B) 

Items that will not be reclBsslned to profit and loss 

account in subsequent periods: 

Remeasurement loss on defined benefit 

obligations - net of tax 

Movement in surplus I (deficit) on revaluation of equity 
1,397 37 investments - net of tax 399,565 10,516 184,879 (35,297) 

Loss on disposal of securities classified as fair value through 
(1,611) other comprehensive income - net of tax (460,507) 

Total comprehensive income I (loss) 

(277) 102 Total comprehensive (loss) I Income (791168) 29,°21 467 ,654 (86 ,138) 

The annexed notes 1 to 37 fonn an integral part of these consolidated financial statements. 

President/Chief Exe.utive Chl.f Anln.lal Offl.or Director Dir.ctor Director 
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PAK BRUNEI INVESTMENT COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES 
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
FOR THE HALF YEAR ENDED JUNE 30, 2023 

Capital 
reserve 

General 

Capital reserve 

Share capital Statutory 
Reserve 

Surplus I (Deficit) 
on revaluation of reserve 

(a) investments 
. , ••••••• Rupees In 000 ••• 

Revenue 
reserve 

Non-
Unappro- controlling 

priated interest 
profit 

As at January 1, 2022 6,000,000 1,720,050 200,000 (1,076,611) 3,472,236 2,305 10,317,980 

Total comprehensive Income for the half year 

Profit after taxation for the period ended June 30, 2022 DDDD1200,0061DB 

Other comprehensive income I (loss) 
• Remeasurement gain on defined benefit obligations· net of tax - - - - - -
- Movement in deficit on revaluation of investments - net of tax - - • 171,062 - -

Transfer to statutory reserve 

Transfer to general reserve 

Transactions with owners, recorded directly in equity 

Final cash dividend paid for the year ended 
December 31, 2020@ Re.0.50 per share 

26,704 

100,000 

(171,062) 200,006 78 

(26,704) 

(100,000) 

(300,000) 

200,084 

1171,DB2 
29,022 

(300,000) 

Opening Balance as at July 01, 2022 6,000,000 1,746,754 300,000 (1 ,247,673) 3,245,538 2,383 10,047,002 

Total comprehensive Income for the year 

Pro~~:t:b:;;:~;;~;theyear.nded DDDD 
Other comprehensive Income I (loss) 
- Remeasurement gain on defined benefit obligations - net of tax - - - -
- Movement in deficit on revaluation of investments - net of tax - - - 268,950 

Transfer to statutory reserve 

Dividend payout by Awwal Modaraba@ Rs. 0.80 
per certificate 

(26B,950) 

73,867 

340,B32 n 
(3'~51)~ 

337,081 25 

(73,B67) 

(4B) 

340,903 

(3,797) 
126B,950 

68,156 

(4B) 

Opening Balance as at January 01, 2023 6,000,000 1,820,621 300,000 (1,516,623) 3,508,752 2,360 10,115,1 10 

Impact of first time adoption of IFRS 9 (note 3.2) 

Comprehensive Income for the year 

Profit after taxation for the period/half year ended June 30, 2023 

Other comprehensive loss 

- loss on disposal of securities classified as fair value through 
other comprehensive income - net of tax 

- Movement in surplus I (deficit) on revaluation of investments in 

debt instruments - net of tax 

- Movement in surplus I (deficit) on revaluation of investments 

in equity instruments - net of tax 

Transfer to statutory reserve 

Transfer to general reserve 

Closing Balance as at June 30, 2023 

- -

- - -

- -

-

46,103 

100,000 

6,000,000 1,866,724 400 ,000 

(a) This represents eserve created under section 21(i)(a) of the Banking Companies Ordinance, 1962. 

The annexed no s 1 to 37 form an integral part of these consolidated financial statements. 

, 

(247,707) (247,707) 

- 333,966 113 334,079 

- (460,5Q7) - (460.507) 

(352,306) - - (352,306) 

399565 - - 399,565 

47 ,259 (126,541) 113 (79,169) 

(46,103) 

(100,000) 

(1,469.364) 2,988,401 2,473 9,788,234 



PAK BRUNEI INVESTMENT COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES 
CONSOLIDATED CASH FLOW STATEMENT 
FOR THE HALF YEAR ENDED JUNE 30, 2023 

Half year ended 
June 3D, June 30, 

Half year ended 
June 3D, June 30, 

2023 2022 Note 2023 2022 
- -- US Dollar in '000 - _. ._.- Rupees in '000 ---

31 
58 

3 
45 

491 
7 

338 

22 
995 

2,848 

231 ,017 
· 

3,069 
234,086 

(2,792) 
99,708 

(102,222) 

· 
253 

(109) 

· 
15 

992 
(101,071) 

II 
(1 ,363) 
2,926 

1,563 

672

1 152 
520 

28 
50 

5 
17 

221 
(6) 

. 

8 
323 
843 

52,791 
. 

1,589 
54,380 

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before taxation 
Less: Dividend income 

Adjustments: 
Depreciation 27 
Depreciation for right-of-use assets 27 
Amortisation 27 
Provision for Sindh Workers' Welfare Fund 28 
Credit loss allowance and write ofts - net 29 
Gain on sale of fixed assets 26 
Gain on sale of assets classjfied as held-for-saJe 26 
Un realised gain on revaluation of investments 
classified as fair value through profit and loss - net 25 

(Increase) I decrease in operating assets 
Lendings to financial institutions 
Net investments in securities held at fair value as classified 
through profit and loss 
Advances 
Others assets (excluding advance taxation) 

Increase/ (decrease) In operating liabilities 
BorroWings from financial institutions 
Deposits 
Other liabilities (excluding current taxation) 

(1,107) Taxespaid 
28,813 Net cash generated from I (used in) operating activities 

(28,392) 
175 
152 
(28) 

(6) 
6 

CASH FLOWS FROM INVESTING ACTIVITIES 
Net (investments) I divestments in securities classified as 
fair value through other comprehensive income· net of tax 
Net investments in securities held at amortised cost 
Dividends received 
Investments in operating fIXed assets 
Investments in operating intangible assets 
Proceeds from sale of fixed assets 

702 Proceeds from sale assets classified as held·for·sale 
(27,391) Net cash (used in) I generated from investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

(1,~5o)1 Dividend paid to equity shareholders of the Holding Company 
Dividend paid to non·controlling interests 

(1 ,050) Net cash used in financing activities 

372 Increase in cash and cash equivalents 
1,450 Cash and cash equivalents at beginning of the year 

1,622 Cash and cash equivalents at end of the year 

602,270 
72,312 

529,958 

8,892 
16,521 

750 
12,829 

140,367 
1,871 

96,626 

6,277 
284,133 
814,091 

1,896,730 

(42,495,276) 

(~ ,783,63~\ 
1,624,238 

(38,439,154) 

66,055,192 
. 

877,631 
66,932,823 

(798,277) 
28,509,483 

72,312 

4,253 

(389,873) 
836,622 

446,749 

The annexed notes 1 to 37 form an integral part of these consolidated financial statements. 

t 

---ul!--u,,~ N~L 
Chief Financial Officer Director Director 

II 

192,066 
43,396 

148,670 

7,905 
14,218 

1,466 
4,600 

63,103 
(1 ,584) 

. 

2,022 
91 ,730 

240,400 

(1,949,621) 

(3,963,831) 

(li~9 ,976) 
310,951 

(7,234,380) 

15,094,705 
. 

454,212 
15,548,917 

(8,118, 
49,858 
43,396 
(7,989) 
(1,590) 
1,735 

(300,~0)1 

(300,000) 

106,029 
414,566 

520,595 

Director 



PAK BRUNEI INVESTMENT COMPANY LIMITED AND ITS SUBSIDIARY COMPANIES 
NOTES TO AND FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE HALF YEAR ENDED JUNE 30, 2023 

1 STATUS AND NATURE OF BUSINESS 

The "Group" consists of: 

Holding Company 

Pak Brunei Investment Company Limited (the Holding Company) is a Development Finance Institution (DFI) which was 
incorporated in Pakistan as an unlisted public limited company on November 28, 2006 under the repealed Companies 
Ordinance, 1984 (now Companies Act, 2017). The State Bank of Pakistan (SBP) granted the approval for commencement of 
business with effect from August 20, 2007. The Holding Company is a joint venture between the Government of Pakistan 
(GoP) and the Brunei Investment Agency (BIA). The Holding Company's objectives interalia include making investments in 
the industrial and agro-based industrial fields in Pakistan on a commercial basis through carrying out industrial and agro
based industrial projects and marketing of their products in Pakistan and abroad and to undertake other feasible business 
and to establish and acquire companies to conduct various businesses. The registered office of the Holding Company is 
situated at Horizon Vista, Plot no. Commercial 10, Block 4, Scheme 5, Clifton, Karachi, Pakistan. The Holding Company is in 
operation with 2 offices (2022: 2) one located in Karachi and the other in Lahore. 

Subsidiaries 

Awwal Modaraba Management Limited (AMML) - 100% holding 

Awwal Modaraba Management Limited (AMML) was incorporated in Pakistan on June OS, 2014 as an unlisted public 
company under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). SubsequenUy, it was 
registered as a Modaraba Management Company with the Registrar of Modaraba Companies and Modarabas under 
the Modaraba Companies and Modaraba (Floatation and Control) Ordinance, 1980. AMML is a wholly owned 
subsidiary of Pak Brunei Investment Company Limited (the Holding Company) with its registered office Situated at 
Horizon Vista, Commercial-l0, Block-4, Scheme-5, Clifton, Karachi, Pakistan. 

The principal activity of the Company is to engage in the business of floatation of Modarabas and to function as a 
Modaraba Management Company within the meaning of the Modaraba Companies and Modaraba (Floatation and 
Control) Ordinance, 1980. 

Awwal Modaraba, which was under management of AMML, after the approval order passed by the Hon'ble Sindh High 
Court, Karachi, has been merged with and into Awwal Corporate Restructuring Company Limited including ali assets 
and liabilities. The books of Awwal Modaraba were permanently closed on June 12, 2023. New shares of ACRCL have 
been issued against 100,000,000 certificates of Awwal Modaraba against a swap ratio of 1: 0.876 as determined in 
approved Scheme of Arrangement, on June 26, 2023 .. Further, Awwal Modaraba has also been delisted from the 
Exchange as of June 27, 2023. 

The Company is managing the First Prudential Modaraba. The Board of Directors of AMML in their meeting held on 
March 11, 2022 had approved the scheme of arrangement for merger of First Pak Modaraba ('FPM') and KASB 
Modaraba ('KASBM') with and into First Prduential Modaraba ('FPrM'). On the March 02, 2023, the Honorable High 
Court of Sindh approved/sanctioned the merger scheme by way of amalgamation of FPM and KASBM with and into 
FPrM effective from December 31 , 2021. 

First Prudential Modaraba is perpetual in nature and are engaged in providing working capital, term finance, ijarah, 
musharaka, morabaha and othe3r shariah compliant instruments to credit worthy customers and investment in 
securities. This Modaraba is listed on the Pakistan Stock Exchange Limited. 

Primus Leasing Limited (PLL) -100% holding 

Primus Leasing Limited ("PLL") was incorporated in Pakistan as a public unlisted company on July 13, 2017 under the 
Companies Act, 2017. The registered office of PLL is situated at Horizon Vista, Commercial-la, Block-4, Scheme-5, 
Clifton, Karachi. The PLL is licensed to carry out leasing business as a Non-Banking Finance Company (NBFC) under 
the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 issued by the Securities and 
Exchange Commission of Pakistan (SECP). The PLL has two offices with one located in Karachi and the other in 
Lahore. 

The principal objective of PLL is to carry on and undertake the business of leasing of movable property for any purpose 
whatsoever including but not being limited to industrial, commerCial, agricultural and other development purposes on 
such terms, covenants and conditions and at such rentals as may be deemed fit. 



AWWAL Corporata Restructuring Company Limited (ACRCL) - 99.78% holding 

Pak Brunei Investment Company Limited has set up Awwal Corporate Restructuring Company Limited (ACRCL) in December 
2021 as a wholly-owned subsidiary with a capital of PKR 10 Million. The Corporate Restructuring Companies (CRC) Act, 2016 
and Corporate Restructuring Companies (Amendment) Ordinance 2020 have been promulgated by National Assembly 
followed by supporting regulations by both the Securities and Exchange Commission (SECP) and the State Bank of Pakistan 
(SBP). Since it is a more appropriate regulatory structure for revival transactions, hence Awwal Modaraba, which was under 
management of AMML, after the approval order passed by the Hon'ble Sindh High Court, Karachi, has been merged with and 
into Awwal Corporate Restructuring Company Limited including all assets and liabilities. The books of Awwal Modaraba were 
permanently closed on June 12, 2023. New shares of ACRCL have been issued against 100,000,000 certifICates of Awwal 
Modaraba against a swap ratio of 1: 0.876 as determined in approved Scheme of Arrangement. on June 26, 2023. 

2 BASIS OF PRESENTATION 

2.1 Statement of compUance 

These consolidated financial statements have been prepared in accordance with the accounting and reporting standards as 
applicable in Pakistan. These comprise of: 

International Financial Reporting Standards (IFRSs) issued by the Intemational Accounting Standards Board (IASB) as are 
notified under the Companies Act, 2017; 
Islamic Financial Accounting Standards (lFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP) as are 
notified under the Companies Act, 2017; 
Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies Act, 2017; and 
Diredives issued by the SBP and the Securities and Exchange Commission of Pakistan (SECP) from time to time. 

Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017. or the directives issued by the 
SBP and the SECP differ with the requirements of IFRSs or IFAS, the requirements of the Banking Companies Ordinance, 1962, 
the Companies Act, 2017 and the said directives shall prevail. 

These condensed interim consolidated financial statements do not include all the information and disclosures required in the annual 
audited unconsolidated financial statements, and are limited based on lAS 34, and should be read in conjunction with the annual 
audited consolidated financial statements for the year ended December 31, 2022. 

These condensed interim consolidated financial statements do not include all the information and disclosures required in the annual 
audited consolidated financial statements, and should be read in conjunction with the annual audited consolidated financial 
statements for the year ended December 31, 2022. 

The disclosures made in these condensed interim financial statements have been based on the format prescribed by the SSP vide 
SPRD Circular No.2 dated February 09, 2023 and lAS 34. These condensed interim financal statements do not include all the 
information and disclosures required for annual financial statements and should be read in conjunction with the financial statements 
for the year ended December 31 , 2022. 

The Company has adopted IFRS 9 Financial Instruments from January 01, 2023 and the detail of the first time adoption is disclosed 
in note 3 . The SECP, through S.R.O. 411(1)/2008 dated 28 April 2008, has deferred the applicability of IFRS 7 to the Sanks and 

2.2 US Dollar equivalent 
The US dollar amounts shown in the consolidated statement of financial position, consolidated profit and loss account, consolidated 
statement of comprehensive Income and consolidated cash flow statement are provided as additional information solely for the 
convenience of users of the consolidated financial statements. For the purpose of conversion to US Dollars, the rate of Rs 
285.9317 to US Dollars has been used for 2022 and 2021 as it was the prevalent rate on June 30, 2022. 

2.3 The condensed interim consolidated financial statements do not include all the information and disclosures required in the audited 
annual financial statements, and should be read in conjunction with the audited annual financial statements for the financial year 
ended December 31 , 2022. 

2.4 The consolidated financal statements incorporate the financial statements of the Company and the financial statements of 
subsidiaries from the date on which control of the subsidiary by the Group commences until the date control ceases. The financial 
statements of the subsidiaries are incorporated on a line-by-line basis and the investment held by the Company is eliminated 
against the corresponding share capital and pre-acquisition reserve of subsidiaries in the consolidated financial statements. 

2.5 The financial statements of subsidiaries are prepared for the same reporting period as the Holding Company, using accounting 
policies that ara generally consistent with those of the Holding Company. However. Awwal Corporate Restructuring Company 
Limited has applied to SECP for exemption on application of IFRS 9 via letter dated August 08, 2023 and consequently, not 
accounted for its financial assets and liabilities under IFRS 9. Management expects that SECP would grant exemption to ACRCL. 

2.6 The merger scheme by way of amalgamation of Awwal Modaraba with and into AWNal Corporate Restructuring Company Limited 
has been approved/sanctioned by the Honorable High Court of Sindh on March 02, 2023, effective from December 31, 2021. The 
entire undertaking comprising of all of assets, liabilities and obligations of Awwal Modaraba stands transferred to and be vested in 
and assumed by ACRCL and Awwal Modaraba stands dissofved without winding-up. The audit of financial statements of merged 
entities as of December 31, 2021 and 2022, consistent with the accounting policies with those of Holding Company is pending 
awaiting conclusion of the exemption on application of IFRS 9. 

Material intra-group balances and transadions are eliminated. 



3 SIGNIFICANT ACCOUNTING POLICIES 

The significant accounting policies and methods of computation adopted in the preparation of these condensed interim consolidated 
financial statements are consistent with those applied in the preparation of the audited annual financial statements of the Company 
for the year ended December 31, 2022, except for early adoption of IFRS 9 as described below; 

3.1 Impact of Adoption of IFRS 9 

3.1,1 Classification and measurement of financial instrument: 

IFRS 9 contains three principal classification categories for financial assets: measured at amortized cost, fair value through other 
comprehensive income ("FVOCI) and Fair value through profit and loss ("FVTPL"). This ciassification is aenerally basad on the 
business model in which a financial asset is managed and is based on its contractual cash flows. 

3.1.2 Impairment of Financial Assets: 

IFRS 9 replaces the current credit loss measurement method with an 'expected credit loss' model ("ECl"). The IFRS 9 requires the 
Company to record an allowance for ECLs for all financial assets not held at FVTPL. The allowance is based on Eels associated 
with the probability of default in the next twelve months unless there has been a significant increase in credit risk since origination. 

3.1.3 Transition 

Changes in accounting policies resulting from the adoption of the complete IFRS 9 have been applied retrospectively, except as 
described below; 

Comparative periods have not been restated. A difference in the carrying amounts of financial assets and financial liabilities 
resulting from the adoption of the IFRS 9 are recognized in retained eamings as at January 01 , 2023. 

Accordingly, the impairment allowance presented for 2022 does not reflect the requiremenls of the IFRS 9 and therefore impairment 
allowance is not comparable to the information presented fot" 2023 under the IFRS 9. 

The assessment for the determination of the business model within which a financial asset is held, considers the facts and 
circumstances that existed at the date of initial application. 

3.2 Imoact of adoDtlon of IFRS 9 

On January 01, 2023, the Company adopted IFRS 9 "Financial Instruments". IFRS 9 introduces new requirements for the 
classification and measurement of financial instruments, the recognition and measurement of credit impairment provisions. 

As permitted by transitional provisions of lFRS 9, the Company has not restated comparative information. Ally adjustment to 
carrying amount of the financial assets and liabilities at the date of transition was recognised in the opening retained earnings of the 
current period. 

IFRS-9 primarily impacts provisioning of financial assets which is determined on an expected credit loss model, however the 
provisioning is recorded higher of amount determined under IFRS 9 and the prudential regulations requirements of SSP. It also 
impacts fair valuation of advances that eam below market rate interest (employee loan) and provision against off balance sheet 

The Company has recorded net expected credit loss, fair valuation of advances and provision against off balance sheet obligations 
of Rs 313.736 million (note 12.3), Rs. 46.2 million and Rs. 9.68 million respectively which was adjusted against unappropriated 
profit. The new IFRS 9 accounting policies are stated in the note 3.3 and Impairment in note 3.4. 



3,3 

The adoption of IFRS·9 resulted In following: 

Onglnal 
New "arrylng "arrylng Effect on classlficat amount amount 

I 
classlficat January 01, 

Financial Asset I 
as on as on 

2023 on 
on as at December January 01, 

December 
on as per 

31,2022 2023 
Retained 

31.2022 IFRS 9 Earnings 

_.- Ruoees in '000 
Financial Assets . 

Cash and balances with treasury banks lR AC 336,633 336,633 
Balances with other banks LR AC 100,591 100,591 

Advances (Refer note 9.4) lR AC 24,207,863 24,567,896 (360,033) 
Listed equity securities HFT FVTPL 
Listed equity securities AFS FVOCI 1,340,790 1,340,790 

Federal Government Securities AFS FVOCI 38,973,866 38,973,866 

Non Government Securities AFS FVOCI 2,477,356 2,477,356 

Commercial papers HTM AC 
Other assets lR AC 2,627,825 2,627,825 

Financial Liabilities: 

Borrowings AC AC 68,320,235 68,320,235 
Deposits and other accounts AC AC 54,768 54,768 
Other liabilities OFL AC 1,559,399 1,549,719 (9,680) 

Impact of deferred taxation 
Net impact after deferred taxation (247,708) 

_MLR" is loans and receivables 
- MAC" is amortised cost 
• "HFT' is held for trading 
- "FVTPL" is fair value through profit or loss 
- "OFL" is other financial liabilities 
- "HTM" is Hold to Maturity 

FINANCIAL INSTRUMENTS 

IFRS 9 contains three principal classification categories for financial assets: 

Financial asset at amortised cost 

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated as at FYTPL. 

II the asset is held within a business model whose objective is to hold assets to collect contractual cash fiows;and 

2) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. 

Financial asset held at fair value through other comprehensive Income 

A financial asset is measured at FVOCI only if it meets both of the foliowinQ conditions and is not desiQnated as at 

1) the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling 
financial assets; and 

2) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. 



Financial asset held at fair value through profit or loss 

All other financial assets are classified as measured at FVTPL (for example: equity held for trading and debt securities not 
classified either 8S AC or FVOCI). 

Financial assets designated at fair value through profit or foss are subsequently carried at fair value, with gains and losses arising 
from changes in fair value recorded in the statement of profit and loss. 

Initial recognition 

The Company classifies its financial assets into the above categories: amortised cost; fair value through other comprehensive 
income; and fair value through profit or loss. Financial liabilities are classified as amortised cost. Management detennines the 
classification of its financial assets and liabilities at initial recognition of the instrument or, where applicable, at the time of 

Whether financial assets are held at amortised cost or at FVOCI depend on the objectives of the business models under which the 
assets are held. A business model refers to how the Company manages financial assets to generate cash flows. 

The Company makes an assessment of the objective of a business model in which an asset is held at the individual product 
business line, and where applicable within business lines depending on the way the business is managed. 

Financial assets which have SPPI characteristics and that are held within a business model whose objective is to hold financial 
assets to collect contractual cash flows (hold to coJlect) are recorded at amortised cost. Conversely, financial assets which have 
SPPI characteristics but are held within a business model whose objective is achieved by both coJlectina contractual cash flows and 
selling financial assets (Hold to collect and sell) are classified as held at FVOCI. 

Financial assets which are not held at amortised cost or that are not held at fair value through other comprehensive income are 
held at fair value through profit or loss. 

Subsequent measurement 

Financial assets and flnanclaillabilities held at amortised cost 

Financial assets and financial liabilities held at amortised cost are subsequently carried at amortised 
cost using the effective intere&t method, 

Financial assets held at held at fair value through other comprehensive income 

Debt instruments held at FVOCI are subsequently carried at fair value. with all unrealised gains and lossas arising from changes in 
fair value recognised in other comprehensive income and accumulated in a separate component of equity. Changes in expected 
credit losses are recognised in the profit or loss and are accumulated in equity. On derecognition, the cumulative fair value gains or 
losses, net of the cumulative expected credit loss reserve, are transferred to the profit or loss. Equity Instruments held at FVOCI are 
subsequently carried at fair value, with all unrealised gains and losses arising from changes in fair value recognised in other 

Equity instrument designated at FVOCI are subsequently carried at fair value with all unrealised gains and losses arising from 
changes in fair value are recognised in other comprehensive income and accumulated in a separate component of equity. On 
derecognftion, the cumulative reserve is transferred to retained earnings and is not recycled to profit or loss. 

Financial assets and liabilities held at fair value through profit or loss 

Financial assets and liabilities held at fair value through profit or loss are subsequently carried at fair value, with gains and losses 
arising from changes in fair value recorded in the profit or loss. The company keeps portfolio of listed shares in FVTPL. 

Oerecognition of financial instruments 

Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or where the 
Company has transferred substantially all risks and rewards of ownership. 

On derecognition of a financial asset, the difference between the carrying amount of the asset and the sum of the consideration 
received and any cumulative gain or loss that had been recognised in other comprehensive income is recognised in profit or loss 

Financial liabilities are derecognised when they are extinguished. A financial liability is extinguished when the obligation is 
discharged, cancelled or expires 

3.4 Impairment 

The adoption of IFRS 9 has fundamentally changed the Company's accounting for impairment losses for financial assets from 
Prudential Regulations issued by SBP with a forward-looking expected credit loss (ECL) approach. IFRS 9 requires the Company to 
record an allowance for ECL for all financial assets other than debt instruments classified as FVTPL and equity instruments 
classifted as FVTPL or FVOCI. 



Expected credit lo •• es 

Expected credit losses are determined for all financial debt instruments except govemment securities, that are classified at 
amortised cost or fair value through other comprehensive income, undrawn commitments and financial guarantees. 

An expected credit loss represents the present value of expected cash shortfalls over the residual term of a financial asset, 
undrawn commitment or financial guarantee. 

A cash shortfall is the difference between the cash flows that are due in accordance with the contractual terms of the instrument 
and the cash flows that the Company expects to receive over the contractual life of the instrument. 

Measurement 

Expected credit losses are computed as unbiaSed, probability weighted amounts which are determined by evaluating a range of 
reasonably possible outcomes, the time value of money, and considering all reasonable and supportable information that is forward 

Staging of financial Instruments 

Financial Instruments that are not already credit~impaired are originated into stage 1 and a 12~month expected credit loss provision 
is recognized. 

Instruments will remain in stage 1 until they are repaid, unless they experience significant credit deterioration (stage 2) or they 
become credit-impaired (stage 3). 

Instruments will transfer to stage 2 and a lifetime expected credit loss provision recognised when there has been a significant 
change in the credit risk compared with what was expected at origination. 

Forward-looking economic assumptions are incorporated where relevant and where they influence credit risk, such as GOP growth 
rates, interest rates, consumer price index among others. These forecasts are detennined using all reasonable and supportable 
information, which includes both internally developed forecasts and those available externally. 

Probability of default (PO) 

The probability at a point In time that a counterparty will default, calibrated over up to 12 months from the reponing date (stage 1) or 
over the lifetime of the product (stage 2) and incorporating the impact of forward-looking economic assumptions. The PO is 
estimated at a point in time that means it will fluctuate in line with the economic cycle. The term structure of the PO is based on 
statistical models, calibrated using historical data and adjusted to incorporate forward-looking economic assumptions. 

Los. given default (LGO) 

The loss that is expected to arise on default, incorporating the impact of fOlWard-looking economic assumptions where relevant, 
which represents the difference between the contractual cash flows due and those that the Company expects to receive. 

Exposure al default (EAO) 

Exposure at Default (EAO) represents the amount of potential exposure that is at risk. EAD input will be fOlWard-looking as well as 
based on the time-period when the default is likely to occur. It includes all outstanding exposure and off-balance sheet exposures 
after adjustment with contractual cash flows to reflect the exposure expected when default occurs. For revolving products (such as 
overdrafts, running finance and credit cards) the estimation of EAD shall consider any expected changes in the exposure after the 
assessment date, including expected drawdowns on committed facilities through the application of a credit conversion factor (CCF). 

Recognition 12 months expected credit losses (Stage 1) 

Expected credit losses are recognised at the time of initial recognition of a financial instrument and represent the lifetime cash 
shortfalls arising from possible default events up to 12 months into the Mure from the reporting date. Expected credit losses 
continue to be determined on this basis until there is either a significant increase in the credit risk of an instrument or the instrument 
becomes credit impaired. 

Significant Increase in credit risk (Stage 2) 

If a financial asset experiences a significant increase in credit risk (SleR) since initial recognition, an expected credit loss provision 
is recognised for default events that may occur over the lifetime of the asset. 

The Company considers an exposure to have significantly increased in credit risk when there is considerable deterioration in the 
internal rating grade for subject borrower.An assessment of SJCR shall incorporate all relevant, reasonable, and supportable 
information, including foeward-looking information, thai is available without undue cost or effort. Such information might include both 
qualitative and quantitate factors 



Credit Impaired (or defaulted) exposures (Stage 3) 

Financial assets which have objective evidence of impairment at the reporting date are considered credit-impaired, the Company 
recognises the lifetime expected credit Ioss8s for these loans. The Company uses a PO of 100% and LGD Is used as per SBP 
instructions. Therefore, the stage 3 provision is aligned with regulatory requirements. 

3.5 Restructured Loan 

All non-performing restructured exposure shall be sub}ect to a cooling-off period of 6 months from the first date of becoming regular 
in payment. The status of such loans shall be first upgraded to Stage 2 follQ'oNing the same cooling-off period of 6 months before 
upgrading to Stage 1. 

Interest free I below market rata loans to employees 

Initial recognition 

The company recognize interest freel bek)w market rate loan to employee at its fair value by discounting the future loan repayments 
using the rate that the empfoyee would pay to an unrelated lender for a loan with simHar conditions and accon:lingly charging 
differential to the statement of profit & loss between nominal value and fair value of loan. 

Subsequent measurement 

The company calculates and recognizes imputed interest on these loans. Imputed interest represents the forgone interest that 
employees would have paid if they had borrowed funds from external sources at prevailing market rates. The difference between 
the actual interest charged, if any and the imputed interest is recognized as Interest income by the Company over the term of the 
loan. 

4 CRITICAL ACCOUNnNG ESnMATES AND JUDGMENTS 

The basis for accounting estimates adopted in the preparation of this condensed interim consolidated financial information is the 
same as that applied in the preparation of the consolidated financial statements for the year ended December 31 , 2022. 

5 FINANCIAL RISK MANAGEMENT 

6 

The financial risk management objectives and policies adopted by the Company are consistent with those disclosed in the annual 
audited consolidated financial statements for the year ended December 31 , 2022. 

CASH AND BALANCES WITH TREASURY BANKS 

Cash in hand 
With State Bank of PakJstan in: 

Local currency current account 
With National Bank of Pakistan in: 

Local currency deposit account 

Note 

6.1 

June 30, December 31, 

2023 2022 
--RUpeeS In '000--

60 

224,643 336.649 

86 
224,723 336,735 

6.1 This indudes the minimum cash reserve required to be maintained with the State Bank of Pakistan {SBP} in accordance with the 
requirement of aso Circular No. 04 dated May 22, 2004. 

7 BALANCES WITH OTHER BANKS 

In Pakistan 
In deposit accounts 

- In current account 

Note 

7.1 

June 3D, December 31, 

2023 2022 
-Rupees In '000-

208,739 
13,287 

222,026 

492,689 
7.198 

499,867 

7.1 These carry mark-up at the rate from 11 .00% to 20.5% per annum (December 31 , 2022: 4.40% to 14.51% per annum). 



8 LENDINGS TO FINANCIAL AND OTHER INSTITUTIONS 

Investments against repurchase agreements 
Tenn deposits receipts 

Note 

8.1 

June 30, December 31 , 

2023 2022 
----Rupees 'n '000-

4,691 , ~91 II 6,588,~21 I 
4,691 ,991 6,588,721 

Less: Credit loss allowance held against lending to financial institutions 

Lendings to financial institutions - net of credit loss allowance 

(7) 

4,691,984 6,588,721 

8.1 These carry mark-up at the rate from 21 .10% to 22.90% per annum (December 31 , 2022: 15.50% to 16.20% per annum) secured 
against Pakistan Investment Bonds and will mature latest by July 04, 2023 (December 31, 2022: January 16, 2023). 

8.2 Particulars of lendlngs 

In local currency 
In foreign currencies 

8.3 Lending to Fls- Particulars of credit loss allowance 

Domo.tlc 
Performing 
Under performing 
Non-performing 

Substandard 
Doubtful 
Loss 

June 3D, December 31, 

2023 2022 
--Rupees in '000-

4,691 ,984 6,588,721 

4,691 ,984 6.588,721 

Juno 30, 2023 December 31, 2022 

B Credit loss B Credit loss 
Lending allowance Lending allowance 

hAld held 
====~=~Rf.uiipees~ In '000 

4,691 ,991 (7) 6,559,967 

DODD 
4,691,991 (7) 6,559,967 

8.4 Securities held as collateral against lendlngs to financial institutions 

Held by Total Held by Total 
Company Company 

._-----

Market Treasury Bills 2,489,398 2,489,398 

Pakistan Investment Bonds 4,691 ,991 (3,000,000) 1,691.991 4,070,569 (3,883,572) 186,997 

Total 4,691,991 (3,000,000) 1,691991 6,559967 (3,883,572) 2,676,395 



9 INVESTMENTS 

9.1 Investments by type: 

FVTPL 
Previously AFS 
Federal government securities 

GoP Ijara Sukuk Bond 
Marl<et Treasury Bills 

Ordinary shares 

Nol. 

Non-govemmenl deblsecurities 
Usted companies 
Unlisted companies 

FVOCI 
Previously AFS 
Federal government securities 

Marl<et Treasury Bill. 
Pakistan Investment Bonds - Fixed R 
Pakistan Investment Bonds - Floating 

Ordinary shares 
Listed companies 
Unlisted companies· 

Non-govemment debt securities 
Usted companies 
Unlisted companies 

Modaraba Cer1lflcales 

Totallnvesbnents 

• 

Cosl/amortlsod 
cost 

41,292,184 

254,717 

948,375 
-

42,495,276 

8,289,373 
63,387,604 

597,804 

200,466 
1487,820 

73,963,067 

39,2771 
39,277 

116,497,620 

Jun. 30 2023 December 31 2022 
Provision SUrplus I Carrying value Co,lI Provision Surplus I Carrying 

lor (defid) amortised lor (deficit) value .. 
__ I 

. . 
Ru pees In '000 

- - - - - - -
- 27,189 41,319,373 - - - -

- (22,266) 232,451 - - - -

- (11 ,200) 937,175 - - - -
- - - - - - -

(6,277) 42,488,999 

(1 ,934,897) 6,354,476 8,314,870 6,610,557 
(208,983) 63,178,621 32,354,361 8,948 32,363,309 

(38,569) 559,235 1,777,544 1,340,790 
21,331 

(14,393) 186,073 1,148,841 
247567 1,240,253 

(261 ,960) (2,182,449) 71 ,518,658 

(1,133!! 38,14411 39,2771 (15,031!1 24,2461 
(1,133) 38,144 39,277 (15,031) 24,246 

(261,960) (2,189,859) 114,045,801 45,255,787 (289,847) (2,149,882) 42,816,258 

The Company has shares of Pakistan Mercantile Exchange Limited which were acquired at a cost of Rs. 21 .3 million which were 
fully provided as at December 31 , 2022 on adoption of IFRS 9, the cost has been net off by provision. 

9.1.1 Investments given as collaleral 

Market Treasury Bills 
Pakistan Investment Bonds 
Tenn finance certificates I sukuks certificates 
Ordinary shares 

9.3 Credillo •• allowance for dlmlnullon In value of Inveslments 

Opening balance 

Adjustment of provision against shares 
Charge I reversals 

Charge for the year 
Reversal during the year 

Closing balance 

June 30, 
2023 

December 31, 
2022 

- Rupees in '000 ---

35,695,211 
64,788,671 

705,809 
73,718 

101 263,409 

289,647 

(21 ,331) 

261,960 

33,205,965 
752,045 

87,156 
34,045,156 

294,112 



9.4 Particulars of credit loss allowance against debt securities 
June 30, 2023 December 31 2022 

Outslandln 
Credit lOll 

Outstanding Credit loss 
allowance 

9 amount 
held 

amount allowance held 

Rupees In '000 

73,404,540 32 Performing 
Underperforming 
Non-performing 

Substandard 
Doubtful 
Loss 

Stage 1 
Stage 2 
Stage 3 

I 261,;601c:J c:Jc:J 
261 ,960 281 ,960 263.332 263.332 

Total 73666,500 261 ,992 263,332 263,332 

10 ADVANCES 

Note Performing Non-performing 

June 30, II December 
2023 31,2022 

June 3D, II December 31, 
2023 2022 

--------- Rupees In '000 --
Loans, cash credits. running 

finances. etc. 21,867.412 25,725,602 1,083,243 904,791 
Islamic financing and related 

assets 748.429 9861393 20°1000 
Advances - gross 22,615,841 26.711,895 1,283,243 904,791 

Credit loss allOYl8nce against advanrce",s,-_-, 

-Staoe
l 

75,127 ogQ -Stage 2 22,279 

-Stage 3 902,424 513,877 
- General 28,313 - -

Advances - net of provision 

10.1 Particulars of advance. (gros.) 

In local currency 
In foreign currencies 

97,406 28 ,313 
22,518.435 26,683,582 

902,424 
380,819 

513,877 
390,914 

Total 

Jun. 30, 2023 11 Dece;~r 31, 

-

22.950,655 

948,429 
23.899,084 

75,127 

22,279 
902,424 

-
999,830 

221899,254 

June 30, 
2023 

- -
26,630,293 

986.393 

27,616,686 

-
-

513,877 

28,313 

542,190 
27,074.496 

December 31, 

2022 

-Rupees In '000-

23,899,084 27,616,686 

231899,084 27,616,686 

10.2 Advances include Rs. 1,106.288 million (2022; Rs, 904.791 million) which have been placed under the non-performing status as 
detailed below: 

Category of classlfleatlon 

Oomeatic 
Other Assets Especially Mentioned 

Substandard 
Doubtful 
Loss 
Total 

Note 

10.2.1 

June 30, 2023 December 31, 2022 

Non 
Non II performing Provision performing Provision 

loanl loans 
- Rupees In '000 -

21 ,320 9.276 7,175 718 
35,181 15,307 10,238 9,105 
15,000 7,500 31,666 12,416 

1,034,788 870,341 855,712 491,636 

1,106,288 902,424 904,791 513,877 

10.2.1 The 'Other Assets Especially Mentioned' category pertains to small enterprise finance amounting to Rs. 21 .32 million (2022: Rs. 
7.175 million). 



10.3 Particulars of credit loss allowance against advances 

Opening balance 

Charge for the period I year 
Reversals during the period I year 

Provision due to conversion of investment 
Impact of first time adoption of IFRS 9 
charged to opening retained eamings 

Closing balance 

Opening balance 

Charge for the year 
Reversals 

Amounts written off 

Provision due to conversion of investment 
Closing balance 

30 June 2023 
Stage 3 II Stage 2 II Stage 1 II Total 

542,190 

225,516 
902424 

8,030 
22,279 

Specific 

497,025 

12,545 
500,622 

542,190 

80,190 313,738 
75.127 999,830 

31 December 2022 
General Total 
(Rupees In '000) 

79,278 576,303 

11,522 1 
(62,487), 
(50,000) 

12,545 
291278 542

1
190 

10,3.1 Stage 1 Includes loans and advances that have not had a significant increase in credit risk since initial recognition or that have low 
credit risk at the reporting date. For Stage 1 loans, 12-month expected credit losses ('ECl') are recognized and interest revenue is 
calculated on the gross carrying amount of the loan amount. 12-month Eel are the expected credit losses that result from default 
events that are possible within 12 months after the reporting date. 

10.3.2 since initial recognition but that do not have objective evidence of impairment. For these loans, lifetime ECl are recognized, but 
interest revenue is still calculated on the gross carrying amount of the k>an amount. lifetime ECl are the expected aedit losses 
that result from all possible default events over the expected life of the loans. Expected credit losses are the weighted average 
credit Iosl8s with the probability of default ('PO') as the weight. 

Forced Sale Value (FSV) benefit amounting to Rs. 372.230 milllon (2022: Rs. 483.916 million) is available with the Company 
against certain mortgaged properties held as collateral against non-performing advances. However, the same has not been 
considered while computing aedit loss allowance as at period end as credit loss allowance has been computed under IFRS 9-
Financial Intruments. 

June 301 2023 
Stage 1 II Staae 2 II Staa·3 

Rupees in '000 

Opening balance 500,622 

Impact on adoption of IFRS 9 76,434 14,018 223,284 
New Advances 9,073 149 2,103 
Advances derecognised or repaid (14,964) (620) (91,974) 
Transfer to stage 1 1,066 (1 ,086) 
Transfer to stage 2 (21,665) 21,935 (50) 
Transfer to stage 3 (13,151) (104,690) 117,841 

Amounts written off I charged off 
Changes in risk parameters 313,534 92,773 150,598 

Closing balance 75.127 22279 902
1
424 



11 

Advances - Category of classification 

Performing 
Underperforming 
Non-Performing 
Other Assets Especially Mentioned 
Substandard 
Doubtful 
Loss 

FIXED ASSETS 

Property and equipment 

12 RIGHT OF USE ASSETS 

PJ. January 1, 
Cost 
Accumulated Depreciation 
Net Carrying amount at January 1 

Additions 1 modification during the periodlyear 
Depreciation Charge for the periodIyear 
Net Carrying amount at June 30. 20231 December 31.2022 

13 INTANGIBLE ASSETS 

Intangible assets 
Capital work-in-progress 

13.1 Capital work.ln.progress 

Software 

14 DEFERRED TAX ASSETS 

Deductible temporary dilleranees on: 
- Provision for diminution in the value of investments 
- Provision against advances. other assets. etc. 
- Deficit on revaluation of investments 
• Accelerated tax depreciation 
- Lease liability against right-of-use asset 
- Provision for bonus 
- Unrealized loss on equity investments 
- Tax lossed carried forward 
- Amortisation of premium on investments 

Taxabkt temporary differences on: 
- Net investment in finance lease 
• Post retirement employee benefits 
· Right-of-use assets 

Stage 1 
Stage 2 
Stage 3 

Note 

13.1 

Note 

June 30 2023 
Outstanding Credit loss 

amount allowance 
Held 

Rupeea In 000 

22,387,520 
405,277 

21,319 
35,181 
15,000 

1,034,788 
23,899,084 

June 30, 
2023 

75,127 
22,279 

9,276 
15,307 

7,500 
870,341 
999,830 

December 31, 

2022 
-Rupeea In '000-

35,465 

179,383 
(133,969) 

45,414 

18,511 

160,439 
(110,124) 

50,315 

27,759 
( 15. 963) __ -,(.,'.;;' ,,,' ;;:45,,-) 
29,451 46,929 

2,712 3,659 
232 

2.944 3,659 

232 

June 30, December 31, 

2023 2022 
-Rupees In '000-

93,488 
342,860 
714,218 

3,105 
10,392 
9,838 
1,038 

(201 175 
973,562 

(41,191) 
(269) 

94,761 
177,716 
633,259 

3,981 
10,200 
19,470 

170 
1,058 

21,094 
961,709 

,-_-;;(~9~' 0T.58",) '---1~:2.' 
(50,518) ----,;i2i~ 
923,044 



15 OTHER ASSETS 

Income f mark-up accrued in local currency 

Advances, deposits, advance rent and other prepayments 
Advance taxation (payments less provisions) 
Advance against subscription of term finance certificates 
Receivable against sale of shares 
Receivable against advisory fee 
Receivable from related parties 

Receivable from defined benefil plan - relaled party 
Others 

Less: Provision held against other assets 

16 ASSETS CLASSIFIED AS HELD-FOR-SALE 

Land, building and machinery acquired from: 
Sufi Steel Industries (Private) limited 
lion Steel Industries (Private) limited 
Total assets classified .s held-for-sale 

Note 

15.1 

June 30. December 31. 
2023 2022 

----Rupees in '000--

2,814,705 
17,557 

1,737,224 
20,000 
45,165 
45,784 

5,811 
1,059 

4,686,866 
(5,220) 

4,681 ,646 

168,904 
168,904 

1,458,182 
25,392 

1,164,398 

27,505 
3,272 
4,307 

2,683,056 
(5,222) 

2,677,834 

186,895 
168,904 

355,799 

15.1 These represent lanel, building and machinery which have been classified as 'non-current assets as held for sale' as at June 30, 
2023. The Company acquired these assets by settling total outstanding principal and mark-up of Rs 454 million and Rs 62 million 
respectively. During the period the Company sold land and building amounting to Rs 186.895 million. It is expected that the process 
of sale of remaining assets will be completed in the near Mure. 

17 BORROWINGS 

Secured 
Borrowings from State Bank of Pakistan under: 

• Long-Term Finance Facility (LTFF) scheme 
- Power Plants Using Renewable Energy (PPRE) scheme 
- Finance for Storage of Agriculture Produce (FSAP) scheme 
- Temporary Economic Refinance Facility (TERF) 
- COVID - 19 Scheme 
- Credit Guarantee (CGS) Scheme 
• Special Persons (SP) Scheme 
- Balancing, Modernization & Replacement (BMR) scheme 
• Working capital (WC) Scheme 

Repurchase agreement borrowings 
Borrowings from banks 
Total secured 

Unncured 
letters of placement 

17.1 Particulars of borrowings with respect to currencies 

In local currency 
In foreign currencies 

Note 

17.2 

17.3 
17.4 

17.5 

June 30, 

2023 

December 31 . 

2022 
--Rupees in '000--

3,667,268 4,085,463 
177,941 170,662 
210,390 89,302 
782,920 789,398 

5,000 6,000 
137,913 119,462 

3,220 3,710 
460,657 363,649 
916,401 750,046 

6,361 ,710 6,377,692 
85,445,608 13,876,732 
36,296,667 36,795,834 

128,103,985 57,050,258 

6 ,838,1 09 11 ,836.644 
134,942,094 68,886,902 

134,942,094 68,686,902 

134,942,094 68,886,902 

17,2 The Holding Company has entered into agreements for financing with the SBP for Long·Term Financing under export oriented 
projects to customers. According to the terms of the respective agreements, the SSP has the right to receive the outstanding 
amount from the Holding Company at the due date by directly debiting the current account maintained by the Holding Company with 
the SSP. The rate of return ranges from 0% to 11% per annum (2022: 0% to 7.00% per annum). These are secured against 
demand promissory notes and are repayable within 9 years (2022: 9 years). 

17.3 These represent collateralised borrowings against Pakistan Investment Bonds and Market Treasury Bills. The mark-up rates on 
these borrowings ranges from 21 .03% to 22.50% per annum (December 31 , 2022: 16.09% to 16.10% per annum). 



17.4 This represents secured borrowings from commercial banks. These borrowings carry mark-up at rates ranging from 18.36% to 
23.06% per annum (December 31,2022: 15.92% to 17.29% per annum) and are repayable by within 4 years (December 31,2022: 
5 years). The&e ere secured against hypothecetion of receivables end floating charge over term finance certiflCllltes having !II feee 
value of Rs. 706 million (December 31, 2022: 750 billion) and pledge of government securities and T Bills having a face value of 
Rs. 5.35 billion and Rs. 16.70 billion respectively. 

17.5 This represents clean borrowings from financial institutions and corporate. These borrowings carry mark-up at rates ranging from 
20.25% to 22.30% per annum (2022: 7.10% to 16.50% per annum) and are repayable by September 20, 2023 (2022: May 2023). 

18 DEPOSITS AND OTHER ACCOUNTS 

Customers 
- Certificate of investments (COls) - In local currency 

Flnanclalln.tltutlon8 
- Certificate of investments (COls) - In local currency 

18.1 Composition of deposits 
- Public sector entities 
- Private sector 

17.2 

June 30, 

2023 

December 31, 

2022 
--Rupee. In '000--

54,768 54,766 

54,768 54,768 

54,768 54,766 
54,768 54,768 

18.2 These Certificate of Investments (COls) carry mark-up rate of 11.25% per annum (2021: 11 .25% per annum) with maturity 
00 December 23, 2022 (2021: December 23, 2022). 

19 OTHER LIABILITIES 

Mark-up I return I interest payable in local currency 
Unearned commission and income on bills discounted 
Accrued expenses 
Brokerage I commission payable 
Payable against purchase of shares 
lease liability against right-of-use assets 
Security deposits against advances 
Provision for Worker's Welfare Fund 
Sindh sales tax payable on modaraba management fee 
Taxation payable 
Unclaimed dividend 
Advance from customers 
ECl against off balance sheet liabilities 
Payable to Shariah Advisor 
Payable to related party 
Payable to defined benefit pian - related party 
Others 

19.1 

June 30, 

2023 

December 31, 

2022 
--Rupe .. In '000---

1,726,866 803,153 
18,418 26,996 
60,822 101 ,393 

1,600 1,564 
17,388 120,362 
32,085 35,718 

974,784 904,503 
177,1 78 164,985 

11 ,797 10,833 
18,661 16,548 

189 3,506 
202 

12,492 
1,000 

16,805 2,017 
1,708 

66,152 53,174 
3,140,146 2,246,874 

19.1 AMML has recorded a provision in respect of Sindh Sales Tax (SST) on management fee at the rate of 14% per annum from July 1, 
2015 to June 30, 2016 and at the rate of 13% subsequently. However, certain other Modaraba Management Companies have filed 
petitions in the Sindh High Court (SHC) challenging the orders passed by various income tax authorities regarding the applicability 
of tax on modaraba management company's remuneration which is currently pending adjudication. In view of the pendency of such 
matter with the SHC, AMML has not recovered from Awwal modaraba and has, hence, not paid I discharged SST on management 
fee . However, a full provision has been maintained there against in these consolidated financial statements. 

20 DEFICIT ON REVALUATION OF ASSETS 

Deficit on revaluation of 
- Securities measured at FVOCI-Debt 
- Securities measured at FVOCI.Equity 

Deferred tax on deficit on revaluation of: 
- Securities measured at FVOCI-Debt 
- Securities measured at FVOCI·Equity 

Note 

9.1 

June 30, December 
2023 2022 

--Rupees in '000--

(2,145,013) (1,718,112) 
(38,569) (431 ,nO) 

(2,183,582) (2,149,882) 

707,854 633,259 
6,364 

~1 ,469,364~ (1,516,623) 



21 CONTINGENCIES AND COMMITMENTS 

- Guarantees 
- Commitments 
- Other contingent liabilities 

21.1 Guarantees 

Financial guarantees 

21.2 Commitments 

Documentary credits and short-term trade-related transactions 
-letters of credit 

Commitments In respect of: 
- repo transactions 

- forward lendings 
- other commitments 

Other commitments 

21.2.1 Commitments in respect of repo transactions 

Repurchase of government securities 
Reverse repurchase of govemment securities 

21.2.2 Commitments In respect of forward lendings 

Undrawn formal standby facilities, creelit lines 
and other commitments to lend 

Note 

21.1 
21.2 
21 .3 

21.2.1 
20.2.2 

June 30, December 
2023 2022 

--Rupees In '000--

330,000 1,330,000 
97,459,478 23,342,226 

97.789.478 24.672,226 

330,000 1,330,000 

4,103 

93,663,376 20,732,735 
3,796.102 2,485,027 

120,362 

97,459,478 23,342,226 

88,932,273 14,157,761 
4,731,103 6,574,974 

93,663,376 20,732.735 

3,796,102 2,485,027 

These represent commitments that are irrevocable because they cannot be withdrawn at the discretion of the Group without the risk 
of incurring significant penalty or expense. 

21.3 Other contingent liabilities 

21.3.1 In 2009, Bu~ Bank Limited (formerly Oawood Islamic Bank Limited) filed a legal suit amounting to Rs. 200 mittion for damages 
against the Company for alleged non-performance of underwriting commitment in respect of issue of shares at a premium. The 
legal advisors of the Company are of the opinion that the Company has a strong case and that the matter wiH most likely be 
decided in favour of the Company. 

21.3.2 The retums of income of the Company from tax years 2008 to 2022 had been filed with the tax authorities. From tax year 2008 upto 
tax year 2020, these retums have been revised and additional tax demands have been raised of which Rs. 782.07 mittion are 
outstanding as at June 30. 2023. The matters which have been raised in these demands mainly induded allocation of common 
expenses to dividend income, taxation of discount income, additions on account of concessional loans to employees and deletion of 
the charge pertaining to the Workers' Welfare Fund. The Company is contesting these demands and appeals have been filed by 
the Company against the same which are pending adjudication at various legal and appellate forums. The Company has made 
partial payments against some of these demands which are being shown as refundable from tax authorities (note 17). The 
management is confident that the matters will eventually be decided In favour of the Company and that the Company will be able to 
adjust amounts in respect of matters decided against the Company (if any) against the tax refunds currently being daimed by it. 



22 MARK-UP I RETURN I INTEREST EARNED 

On: 
a) Loans and advances 

b) Investments 
c) Lendings to financial institutions 
d) Sub-lease of premises 
e) Balances with banks 

Interest Income (calculated using effective Interest rate method) recognised on: 
Financial assets measured at amortised cost; 

23 MARK-UP J RETURN I INTEREST EXPENSED 

Deposits 
Interest expense on lease liability against right-of-use assets 
Borrowings 

24 FEE AND COMMISSION INCOME 

Advisory I arrangement fee 

Processing fee income 
Commitment fee 
Trustee fee 
Front end fee 

25 GAIN ON SECURITIES 

Realised 
Unrealised - held for trading 

25.1 Realised gain J (loss) on: 

Federal govemment securities 
Shares 
Non-govemment debt securities 
Mutual funds 
Commercial paper 

26 OTHER INCOME 

Gain I (loss) on sale of non current asset held for sale 
(Loss) I gain on modification of lease liability 

Gain on sale of fixed assets - net 
Others 

25.1 

June 30, 
2023 

June 30, 
2022 

--Rupees in '000-

1,602,955 

7,616,978 
496,103 

11 ,763 
11 ,230 

9,739,029 

12,183 
9,751 ,212 

8,963,716 
3,253 

(41 ,732) 
8,925,237 

2,318 

9,755 

3,896 
31 ,630 

1,651 
49,250 

43,031 
(6,277) 
36,754 

30,799 

11 ,900 
332 

43,031 

96,626 

1,871 
7,307 

105,804 

1,070,830 
1,565,011 

59,828 
262 

18,450 

2,714,381 

2,714,381 

2,792 
1,920 

2,240,810 
2,245,522 

8,358 

12,381 
4,601 

29,141 

54,481 

(55,917) 
(2,022) 

(57,939) 

7,279 
(63,196) 

(55.917) 

4,004 

1,584 
2.230 
7,818 



27 OPERATING EXPENSES 

Tolal compensation expense 

Property expense 
Rent and taxes 
insurance 
Security 
Utilities cost 
Repairs and maintenance (ineluding janitorial charges) 
Depreciation 

Information technology expenses 
Software maintenance 
Hardware maintenance 
Depreciation 
Amortisation 

other operating expenses 
Directors' fees and allowances 
Fees and subscription 
Legal and professional charges 
Outsourced services costs 
Travelling and conveyance 
Brokerage commission 
Depreciation 
Training and development 
Postage and courier charges 

Communication 
Stationery and printing 
Marketing, advertisement and publicity 
Donations 
Pre--incorporation expenses 
Auditors' remuneration 
Expenses incurred in relation to held for sale assets 
Service charges for business development· leases 
Others 
Provision for Sindh sales tax on management company's remuneration 

28 PROVISION FOR SINDH WORKERS' WELFARE FUND 

Provision for Workers' Welfare Fund 28.1 

June 30, 
2023 

June 30, 
2022 

--.Rupees in '000·-

186,658 138,760 

268 233 
3,879 3,981 
1,286 1,282 
2,982 2,289 
6,812 6,650 

16,521 14,218 
31 ,748 28,653 

6 1,488 
501 585 

1,981 2,640 
750 1,466 

3,216 6,179 

6,124 4,871 
7,570 3,429 

11,192 15,017 
- 3,744 

10,946 24,652 
13,546 4,422 

6,931 5,265 
1,300 427 

211 316 
2,752 2,625 

925 946 
648 101 

2,000 -
- 122 

2,535 2,438 
40,312 10,201 

2,807 -
3,202 3,669 

- 587 
113,005 83,254 
334,629 256,846 

12,829 4,600 

28.1 As a consequence of the 18th amendment to the Constitution of Pakistan, the Sindh Workers' Welfare Fund Act, 2014 (SWWF 
Act) had been passed by the Government of Sindh in May 2015 as a result of which every industrial establishment located in the 
Province of Sindh, the total income of which in any accounting year is not tess than Rs.O.SO million, is required to pay Sindh 
Workers' Welfare Fund (SWlNF) in respect of that year a sum equal to two percent of such income. Accordingly, 8S a matter of 
abundant caution, the management has maintained a provision for SWrNF in these consolidated financial statements amounting to 
Rs 177.178 million which includes a provision of Rs 12.829 million for the current year. 



29 CREDIT LOSS ALLOWANCE AND WRITE OFFS _ NET 

Credit loss allowance against lending to financial institutions 
Credit loss allowance for diminution in value of investments 
Credit loss allowance against loans and advances 
Credit loss allowance against off balance sheet obligations 
Provisions against income I mark-up accrued in local currency 

Note 

9.3 
10.3 
14 

June 3D, 
2023 

June 3D, 
2022 

--Rupees in '000--

7 
(6.356) 15,015 

143,904 42,867 
2,812 

5.221 
140,367 63,103 

30 TAXATION 

31 

Current 
Prior years 
Deferred 

EARNINGS PER SHARE - BASIC AND DILUTED 

103,446 

164,745 
268,191 

June 30, 
2023 

155.710 

(163,728) 
(8,018) 

June 3D, 
2022 

--Rupees in '000--
31.1 Basic earnings per share 

Profit for the year after taxation attributable to equity holders of the Holding Company 333,966 200,084 

Number of shares 

Weighted average number of ordinary shares (in '000) 600,000 600,000 

.------ Rupees ----

Basic eamings per share 0.56 0.33 

31.2 Diluted earnings per share 

Diluted eamings per share has not been presented separately as the Holding Company does not have any convertible instruments 
in issue. 

32 FAIR VALUE MEASUREMENT 

The fair value of quoted securities other than those classified as held to maturity, is based on quoted market price. Quoted 
securities classified as held to maturity are carried at cost. The fair value of unquoted equity securities, other than investments in 
associates, is determined on the basis of the break-up value of these investments as per their latest available audited financial 
statements. 

The fair value of unquoted debt securities, fIXed term loans, other assets, other liabilities, fixed term deposits and borrowings 
cannot be calculaled with sufficient reliability due to the absence of a current and active market for these assets and liabilities and 
reliable data regarding market rates for similar instruments. 

32.1 Fair value offinaneial assets 

The Group measures fair values using the following fair value hierarchy that reflects the signifICance of the inputs used in making 
the measurements: 

Level 1 : Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities; 

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the assets 
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and 

Level 3: Fair value measurements using input for the asset or liability that are not based on observable market data (i.e. 
unobservable inputs). 



Valuation techniques and inputs used In determination of fair value. 

Item 
Fully paid-up ordinary shares Fair values of investments in listed equity securities are valued on the basis of dosing quoted 

market prices available at the stock exchange. 

Pakistan Investment Bonds I Fair values of Pakistan Investment Bonds and Treasury Bills are derived using the PKRV rates 
Market Treasury Bills (FMA report). 

Term finance I sukuks Investments in listed debt securities (comprising term finance certifICates, bonds. sukuk certificates 
certificates and any other security issued by a company or a body corporate for the purpose of raising funds in 

the form of redeemable capital) are valued on the basis of the prices announced by the Pakistan 
Stock Exchange Limited. 

Units of mutual funds Fair values of investments in units of mutual funds are determined based on redemption prices as at 
the close of the buslnass day. 

Tho tabla boJow analyaoa finaneial inatrumenta measured at the end of the reporting period by the level in the fair value hierarchy 
Into which the fair value measurement is categorised: 

On balance .heet financial In.truments 

Financial a •• ets - measured at fair value 

Investments 

Federal government securities 

Shares 

Non-Government debt securities 

Modaraba certificates 

Off-balance sheet financial instruments • 

me.sured at fair value 

Commitments in respect of rapo transactions 

On balance sheet financial instruments 

Flnenclal as.eta - mea.ured at fair value 

Investments 

Federal government securities 

Shares 

Non-Government debt securities 

Modaraba certificates 

Off-balance sheet flnanclallnltruments • 

measured at fair value 
Commitments in respect of rapo transactions 

June 30, 2023 

Level 1 II Level 2 I LI ~L~e~Vte:1 3=:I~I==To:ta:I== 
Rupee. In '000 

791,686 

1,340,790 

110,852,470 

2,363,501 

38,144 

93,663,376 

38,973,666 

2.477,356 

24.246 

20.732.735 

110,852,470 

791,686 

2,363,501 

38,144 

93,663,376 

38,973,866 

1,340,790 

2,477,356 

24,246 

20.732.735 



33 SEGMENT INFORMA nON 

33.1 Segment details with respect to business activities 

33.2 

Consolidated Proflt and Losl Account 
Net mark-up I return I profit 
Non mark-up I return I Interest income 
Total income 
Total expanses 
Provisions 
Profit before tax 

Consolidated Statement of Financial Position 
Cash and bank balances 
Investments 
Lendings to financial institutions 
Advances - performing 

- non-performing 
Others 
Total assets 

Borrowings 
Deposita and other accounts 
Others 
Total liabilities 
Equity 
Total equity and liabilities 

Contlngenclee and commitments 

Consolidated Profit and Loss Account 
Net mark-up I retum I profit 
Non mark-up I retum I interest income 
Total income 
Total expenses 
Provisions 
Profit before tax 

ConaolJdated Statement of Financial Position 
Cash and bank balances 
Investments 
lendings to financial institutions 
Advances - performing 
Advances - non-perfonning 
Others 
Total allats 

Borrowings 
Deposits and other accounts 
Others 
Total liabilities 
Equity 
Total equity and lIabllllles 

Contingencies and commitments 

Segment details with respect to geographical location 

The operations of the Group are currently based only in Pakistan. 

45,139 
45,139 
14,446 

30,693 

19,745 

2,508 
22,253 

22,253 

54,480 
54,480 
30,899 

23,581 

40,616 

5,534 
48 ,150 

D 
48,150 
46,150 

387 ,958 
114,045,801 

4,691 ,984 
4,142,867 

222,527 
5,219,625 

128,710,762 

128,481,045 

93,663,376 

89,262 
28,566 

107,435 
(46,739) 

39,046 

18,375,568 
158,292 
619,322 

19,192,228 

19,192,227 

4,126,102 

June 30, 2022 

180,624 
(S,724) 

173,900 
110,600 

18,204 
45,096 

410,085 
42,062,908 

6,588,721 
2,049,452 

11 ,249 
3,148,019 

54,270,434 

20,732 ,735 

288,235 

288,235 
119,947 
44,899 

123,389 

385,921 
753,350 

24,634,130 
379,865 
834,004 

28,987,070 

3,939,492 

448,749 
114,045,801 

4,691,984 
22,518,435 

380,819 
5.841,455 

147,925,243 

147,695,525 

97,789,478 

468,859 
47,756 

516,616 
261 ,446 

63,103 
192,066 

836,622 
42,816,258 

6,588,721 
26,683,582 

390,914 
3,987,557 

81 ,303,654 

24,672,227 



34 RELATED PARTY TRANSACTIONS 

The Group has related party relationship with associates, employees' defined benefit and defined contribution plans, its key 
management personnel and state controlled entities. 

There are no transactions with key management personnel other than those carried out as per their terms of employment. 
Contributions to approved defined benefit and contribution plans are disclosed in notes 34 and 35 to these consolidated financial 
statements and are made in accordance with the actuarial valuations I terms of scheme. Remuneration to chief executive, directors 
and executives is disclosed in note 36 to the consolidated financial statements. Transactions with owners have been disclosed in 
'Consolidated Statement of Changes in Equity', Air other transadions between the Group and its related panles are carried out 
under normal course of business except employee staff loans that are as per terms of employment. The details of transactions with 
related parties during the year and balances with them as at year end, other than those which have been disclosed elsewhere in 
these consolidated financial statements, are as follows: 

June 30, 2023 December 31 , 2022 

Key 
Other re~ted Key 

Other related Directors management 
parties 

Directors management 
partin 

~rsonn.1 personnel 

.... (Rupees In '000) - --- --- _ ....... 
Lending. 
Opening balance 26,000 
Addition dur1ng the per10dlyear 243,700 58,000 
Repaid during the periodlyear (241,700) (32,000) 
Transfer In I (out) • net 
ClOsing balance 28,000 26,000 

Advlncl. 
Opening balance 72,205 178,207 89,209 150,000 
Addition dLM1ng the perIod/year 13,390 46,337 
Repaid duling the per1od1year (3,737) (10,432) 
Transfer In I (out) - net (52,909) 28,207 
Closing balance 81,858 178,207 72,205 178,207 

Other ISlets 
Ilteres! I mark-up acaued 269 423 
Receivable from define benefit plan 13 8,551 
Othors 941 610 

1,223 9,784 

Borrowings 
Opening balance 191,155 
Borrowitlg$ during the pen0ct/y9ar 6,576 28,«3 
Settled during the periodlyear (6,576) !219,598~ 
Closing balance 

June 30, 2023 June 30, 2022 

Key 
Other related 

K.y 
Other related 

Directors management 
partla. 

Directors management 
partin 

personnel personnel 

(Rupees In '000) -_ .• _.-

Income 
Mark-up I return I interest earned 1,683 22,888 2,049 9,893 
Reverse repo 

Expense 
Mark-up I return Ilflterest paid 93 150 
Operating expenses 2,000 87,483 7,311 66,485 2,171 
Reimbursement of expenses 9,223 96 4,610 4,859 
Expenses Charged 4,672 



35 CAPITAl ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS 

Minimum Capital Requirement (MeR): 
Paid...up capital (net of losses) 

CapHaI Adequacy Ratio (CAR): 
Eligible Common Equity Tier 1 (CET 1) Capital 
Eligible Additional Tier 1 (ADT 1) Capital 
Total Eligible Tier 1 Capital 
Eligible Tier 2 Cap.al 
Total Eligible Capital (Tier 1 + Tier 2) 

Risk Weighted As,eta (RWAa); 
Credit Risk 
Market Risk 
Operational Risk 
Total 

Common Equity Tier 1 Capital Adequacy ratio 

Tier 1 Capital Adequacy Ratio 

Total Capital Adequacy Ratio 

June 3D, 
2023 

December 
2022 

- -Rupee. In '000-

61°001000 

6 , 589 , ~9511 

8,589,395 

8,589,395 

22,865,325 
5,400,634 
2,367,219 

30,633,178 

28.04% 

28.04% 

28.04% 

61°001000 

9,368,301 

9,368,301 

9,368,301 

21 ,473,594 
5,052,444 
2290118 

28,8181156 

32.51% 

32.51% 

32.51% 

In order to strengthen the solvency of Banks J Development Financial Institutions (DFI), SBP through its BSO Circular No. 19 of 
2008 dated September 05, 2008 has asked the OFls to raise their minimum paid up capital to Rs.6 billion free of k>sses by the end 
of financial year 2009. 

The paicklp cap~al and CAR of the Group stands at Rs. 6 billion and 32.51% of its risk weighted exposure as at December 31 , 
2021 . 

The Group uses Standardised approach for calculations of Credit and Market Risk Weighted Assets while Basic Indicator approach 
is used to calculate Operational Risk Weighted assets. 

Minimum capital requirements prescribed by SSP 
CET1 minimum ratio 

Tier 1 minimum ratio 

Total capital minimum ratio 

Leverage Ratio (LR): 
Eligible Tier-1 Capital 
T ota! Exposures 
Leverage Ratio· percentage 

Liquidity Coverage Ratio (LCR): 
Total High Quality Liquid Assets 
Total Net Cash Outflow 
Liquidity Coverage Ratio - percentage 

Net Stable Funding Ratio (NSFR): 
Total Available Sta~ Funding 
Total Required Stable Funding 
Net Stable Funding Ratio - percentage 

June 30, December 
2023 2022 

--Rupees In '000-

6.00% 6,00% 

7.50% 7.50% 

11.50% 11 .50% 

8,589,395 9,368,301 
138.930.322 53.072,617 

6.18% 17.65% 

18,098,967 11 ,216,690 
17,2951311 1117131912 
104.65% 95.76% 

26,162,031 21 ,834,760 
24.148,308 19,904.685 
108.34% 109.70% 



36 GENERAL 

36.1 Figures In these consolidated financial statements have been rounded off to the nearest thousand Rupees unless otherwise stated. 

37 OA TE OF AUTHORISATION FOR ISSUE 

TheRL consolidated financial statements were authorised for issue on August 22, 2023 by the Board of Directors of the Holding 
com1any. 

I • 
, • 

N~ .. 
Chttf Finlneill Officlr Director Dirtdor 




