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DIRECTORS’ REPORT

On behalf of the Board of Directors, we are pleased to present the Condensed Interim Financial
Statements of Pak Brunei Investment Company Limited (“the Company”) for the period ended
September 30, 2023. These statements have been prepared in compliance with the requirements

of BPRD Circular No. 05 dated March 22, 2019, and International Accounting Standard (IAS) 34,
‘Interim Financial Reporting’.

ECONOMIC OUTLOOK

Pakistan’s economy slowed sharply in FY23 with real GDP estimated to have contracted by 0.6%
YoY basis, after growing by 6.1 percent in FY22 and 5.8 percent in FY21. According to the World
Bank’s latest Pakistan Development Update: Restoring Fiscal Sustainability, the decline in
economic activity reflects the cumulation of domestic and external shocks including the floods of
2022, government restrictions on imports and capital flows, domestic political uncertainty and
tighter global financing. Without a sharp fiscal adjustment and decisive implementation of broad-
based reforms, Pakistan’s economy will remain vulnerable to domestic and external shocks.
Predicated on the robust implementation of the IMF Stand-By Arrangement (SBA), new external
financing and continued fiscal restraint, real GDP growth is projected to recover to 1.7% in FY24
and 2.4% in FY25.

However, the economy has started showing some improvement signs since July 2023, upon
receipt of USD 1.2 Billion out of USD 3 billion bailout package from IMF. The stand-by agreement
(SBA) with the IMF, improved current account balance, general decline in the global commodity
prices and reduced budget deficit all contributed to this improvement. As a result, PKR
appreciation against Foreign Currencies, current reduction in fuel prices and positive
performance of KSE 100 index - enabled the central bank to maintain the status quo in policy rate
in the last two consecutive Monetary Policy Reviews held on September 14 and October 30, 2023
respectively.

On the external front, Pakistan made major strides with trade deficit during Sep-23 dropping to
USD 1.5bn. This was driven by 13% MoM decline in imports to USD 3.9bn in Sep-23. Federal
government and central bank also took strong administrative and regulatory steps to curb
speculative element in FX market which along with lower imports led to appreciation in PKR
against USD which was up 6%. At end September 2023, SBP's foreign reserves had increased to
USD 7,615 million with the total liquid reserves for the country clocking in at USD 13,030 million.
The country continued to contend with high CPI readings, which rose to 31.4% in September,
attributed to increased food and fuel prices. Nevertheless, there is anticipation of headline
inflation to gradually subside from here on due to the PKR's appreciation, lower petroleum prices
going forward, and the high base effect. The gradual improvement in the country's balance of
payment has resulted in reduced pressure on PKR and bodes well for the medium-term PKR
outlook. However, it remains vital that Pakistan successfully concludes the IMF review due in
November 23. Any delay in concluding this review will create economic uncertainties for an
already stuttering economy.




BUSINESS AND FINANCIAL PERFORMANCE OVERVIEW

During the challenging economic times, the Company remained focused in managing the credit
risk, diversifying the lending and treasury portfolio, increasing the non-fund based income along
with cautious lending while ensuring credit quality.

With strong build-up in core earnings, Pak Brunei's Profit Before Tax (PBT) for the period ended
September 2023 rose to Rs 929.46 million up 1.9 times from Rs. 321.20 million in corresponding
period last year. Profit After Tax (PAT) posted a growth of 1.3 times to reach Rs. 606.24 million
translating into Earning Per Share (EPS) of Rs. 1.01 compared to EPS of Rs. 0.44 reported in
corresponding period last year.

Net markup income increased by 98% on account of raise in interest rates as well as on account
of volumetric growth in comparison with the corresponding period last year. Non-markup
income registered a growth of 2.7 times and aggregated to Rs. 365.56 million against Rs. 99.17
million in the corresponding period last year. The growth is mainly attributable to rise in dividend
income by 79% and capital gain recognized on conclusion of Assets classified as Held-for-Sale
transaction.

The total asset base of the Company grew by 48% and is reported at Rs. 118.33 billion with the
major contribution coming from the investment book which increased by Rs. 48.97 billion
(+109.30%). Gross advances registered a decline of Rs. 5.75 billion (-23.27%). On the liabilities
side, borrowings have increased by Rs. 37.45 billion (+54.78%) while deposits remained at the
same level as of December 2022. Return on Assets and Return on Equity reported as 0.82% and
8.07% respectively, whereas the book value per share was reported at Rs. 15.93.

ENTITY RATING

VIS Credit Company Limited has reaffirmed the entity ratings of Pak Brunei Investment Company
Limited at ‘AA+/A-1+ (Double A Plus/A-One Plus). The long-term rating of ‘AA+ signifies: high
credit quality, protection factors are strong. Risk is modest but may vary slightly from time to
time because of economic conditions. The short-term rating of ‘A-1+' signifies highest certainty
of timely payment: short-term liquidity, including internal operating factors and/ or access to
alternative sources of funds, is outstanding and safety is just below risk-free Government of
Pakistan’s short-term obligations. Outlook on the assigned ratings is ‘Stable’.

FUTURE OUTLOOK

Adherence to IMF's SBA is essential for the economic recovery to take foot. Any deviation from
the agreed upon IMF agreement may quickly result in economic distress and erode the
confidence gained over the last quarter. Pakistan economy is expected to grow at 2-3% for the
fiscal year but difficult economic decisions will have to be taken for long-term growth. The
inflationary pressures will continue to be a challenge for the country and will begin to ease further
in the second half of FY24. Moreover, the influx of external funding remains crucial for which
political and economic stability remains vital.
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PAK BRUNEI INVESTMENT COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2023

(Un-audited) (Audited)

September 30, December 31, September 30, December 31,
2023 2022 Note 2023 2022
semeemeeeeems USD in 000 meeemeneeeeeee. e --- Rupees in '000 ~---—==mmmm

ASSETS
1,064 1,170 | Cash and balances with treasury banks 8 306,042 336,633
550 350 | Balances with other banks 9 158,339 100,591
- 22,798 | Lendings to financial institutions 10 - 6,559,967
325,543 156,716 | Investments 1" 93,671,250 44,805,384
62,578 84,131 | Advances 12 18,006,121 24,207,863
182 56 | Property and equipment 13 52,288 16,037
73 140 | Right of use assets 14 20,932 40,269
8 11 | Intangible assets 15 2,429 3,267
3,088 3,073 | Deferred tax assets 16 888,426 883,994
17,205 9,133 | Other assets 17 4,950,576 2,627,825
952 1,237 | Assets classified as held-for-sale 18 273,904 355,799
411,243 277,815 118,330,306 79,937,629
LIABILITIES
- : - Bills payable - -
367,517 " 237,439 | Borrowings 19 105,748,806 68,320,235
190 190 | Deposits and other accounts 20 54,768 54,768

Liabilities against assets subject to
= - finance lease = 3

- - Subordinated debt - -
- - Deferred tax liabilities - -
8,510 5,422 | Other liabilities 21 2,448,346 1,559,389
376,217 243,051 108,251,920 69,934,402
35,026 34,764 NET ASSETS 10,078,386 10,003,227
REPRESENTED BY
20,852 20,852 Share capital 6,000,000 6,000,000
8,130 7.370 Reserves 2,341,869 2,120,621
{4,609) (5,219) Deficit on revaluation of assets 22 (1,326,104) (1,501,582)
10,644 11,761  Unappropriated profit 3,062,621 3,384,198
35,026 34,764 10,078,386 10,003,227
CONTINGENCIES AND COMMITMENTS 23

The annexed notes from 1 to 40 form an integral part of these condensed interim unconsclidated financial statements.
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PAK BRUNEI INVESTMENT COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT
FOR THE PERIOD AND QUARTER ENDED SEPTEMBER 30, 2023

Period ended Period ended Quarter ended
September 30, September 30, September 30, September 30, September 30, September 30,
2023 2022 2023 2022 2023 2022
seeeseee USD in '000 ----reeeee Note B - {174 -T-C- 1 T 1| [Oe——
54,624 15,797 Mark-up / return / interest earned 24 15,717,333 4,545,477 6,224,749 2,019,802
50,757 13,844  Mark-up / return / interest expensed 25 14,604,595 3,983,460 5,733,024 1,745,231
3,867 1,953 Net mark-up / interest income 1,112,738 562,017 491,725 274,571
Non mark-up / interest income
295 247 | Fee and commission income 26 84,925 71,009 39,786 20,291
336 188 | Dividend income 96,617 53,955 24,305 10,559
297 (101){ Gain / (loss) on securities 27 85,523 (28,967) 48,769 28,072
‘342 11 | Other income 28 98,497 3,175 - 1,591
1,270 345 Total non-markup / interest income 365,562 99,172 112,860 61,413
5,137 2,298 Total income 1,478,300 661,189 604,585 335,984
Non mark-up / interest expenses
1,382 1,044 | Operating expenses 29 397,526 300,293 127,176 103,985
65 6 | Sindh Workers' Welfare Fund 30 18,924 1,820 9,664 -
- - Other charges - - - -
1,447 1,050 Total non mark-up / interest expenses 416,450 302,122 136,840 103,995
3,690 1,248 Profit before credit loss allowance 1,061,850 359,067 467,745 231,989
460 132 Credit loss allowance and write offs - 31 132,386 37,867 (7,979) 2,477
B - Extraordinary / unusual items - - - -
3,230 1,116 Profit before taxation 929,464 321,200 475,724 229,512
1,123 204 Taxation 32 323,224 58,681 100,001 94,507
2,107 912 Profit after taxation 606,240 262,519 375,723 134,915
usoD A L TT Y
Basic and diluted earnings
0.00351 0.00152 per share 33 1.01 0.44 0.63 0.22

The annexed %utes from 1 to 40 form an integral part of these condensed interim unconsolidated financial statements.
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PAK BRUNEI INVESTMENT COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD AND QUARTER ENDED SEPTEMBER 30, 2023

Period ended Period ended Quarter ended
September 30, September 30, September 30, September 30, September 30, September 30,
2023 2022 2023 2022 2023 2022

USD In ‘000 . tnsemsmsnnsmemeneensees RUpEES iN 1000
2,107 912  Profit after taxation for the year 606,240 262,519 375,723 134,915

Other comprehensive loss

Items that may be reclassified to profit and loss
account in subsequent periods:

Movement in surplus / (deficit) on revaluation of debt
(1,084) (218)  investments through FVOCI - net of tax (311,828) (61,925) (16,492) 70,879

items that will not be reclassified to profit and loss
account in subsequent periods:

Remeasurement loss on defined benefit
a2 = obligations - net of tax - = - 2

Movement in surplus / (deficit) on revaluation of equity

1,694 (110)  investments - net of tax 487,316 (31,687) 158,993 (3,993)
Loss on disposal of securities classified as fair value

(1,595) - through other comprehensive income - net of tax (458,862) = - <

1,122 587 Total comprehensive income / (loss) 322,866 168,908 518,224 201,801

The annexed potes from 1 to 40 form an integral part of these condensed interim unconsolidated financial statements.
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PAK BRUNEI INVESTMENT COMPANY LIMITED

CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED SEPTEMBER 30, 2023

Capital Revenue
reserve Surplus / reserve
Share General (deficit) on ress Total
capital Statutory reserve revaluation pristed
reserve of assets profit
Rupees in '000
Balance as at January 1, 2022 (audited) 6,000,000 1,720,050 200,000 {1,073,299) 3,385,267 10,232,018
Total comprehensive income for the peried
Profit after taxation for the period ended Septembsr 30, 2022 - - - - 262,518 262,518
Other comprehensive loss
- Movement In surplus / (deficit) on revaluation of investments in
debt instruments - net of tax - - - (61,825) - (81,825)
- Movement in surplus / (deficit) on revaluation of investments
in equity instruments - net of tax - - - (31,687) - {31,687)
- - - (93.611) 262,519 168,808
Transfer to statutory reserve - 52,504 - - (52,504) =
Transfer to general reserve - - 100,000 - (100,000) -
Transactions with owners, recorded directly in equity
Final cash dividend paid for the year ended December 31, 2021
@ Re. 0.50 per share - - - - (300,000) (300,000)
Balance as at September 30, 2022 (un-audited) 6,000,000 1,772,554 300,000 (1,166,910) 3,195,282 10,100,926
Total comprehensive income for the period
Profit after taxation for the year ended December 31, 2022 - - - - 240,338 240,338
Other comprehensive Income / (loss)
- Remeasurement gain on defined benefit obligations - net of tax - - - - (3.355) (3,355)
- Movement in surplus / (deficit) on revaluation of investments in
debt instruments - net of tax - - - (225,709) - (225,708)
- Movement in surplus / (deficit) on revaluation of investments
in equity instruments - net of tax - - - (108,973) - (108,973)
- - - (334,681) 236,983 (97,698)
Transfer to statutory reserve - 48,087 - - (48,087) 5
Balance as at December 31, 2022 (audited) 6,000,000 1,820,621 300,000 (1,601,692) 3,384,198 10,003,227
Impact of first time adoption of IFRS @ (note 3.2) - - - - (247,707) (247,707)
Total comprehensive income for the period
Profit after taxation for the period ended September 30, 2023 - - - - 606,240 606,240
Other comprehensive income
- Loss on disposal of securities classified as fair value through
ather comprehensive income - net of tax - - - - (458,862) (458,862)
- Movement in surplus / (deficit) on revaluation of nvestments in
debt Instruments - net of tax i - “ (311,828) - (311,828)
- Movement in surplus / (deficit} on revaluation of ‘nvestments
in equity instruments - net of tax - - - 487,316 - 487,316
- - - 175,488 147,378 322,866
Transfer to statutory reserve - 121,248 - - (121,248) -
Transfer {o general reserve - - 100,000 - (100,000) -
Balance as at September 30, 2023 (un-audited) 6,000,000 1,941,869 400,000 (1,326,104} 3,082,621 10,078,386
(a) This represents peServe created under section 21(i)(a) of the Banking Companies Ordinance, 1962,
The annexed n m 1 to 40 form an integral part of these condensed interim unconsolidated financial statements.
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PAK BRUNEI INVESTMENT COMPANY LIMITED
CONDENSED INTERIM UNCONSOLIDATED CASH FLOW STATEMENT (UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2023

Perlod ended Note Period ended
September 30,  September 30, September 30, September 30,
2023 2022 2023 2022

sevnemen= USD in '000 —eeereene --mmeem RUPEES in ‘000

CASH FLOWS FROM OPERATING ACTIVITIES

3,230 1.116 Profit be'ore taxation 929,464 321,200
336 188 | Less: Dividend income 96,617 53,855
2,894 928 832,847 267,245
Adjustments:
25 28 | Depreclation 7,374 8,129
67 57 | Depreciation on right-of-use assets 19,337 16,420
3 1 Amortisation 29 838 167
480 132 Credit loss allowance and write offs - net 31 132,386 37,867
(6) (11)] Gain on sale of fixed assets 28 (1,871) (3,175)
(338) - Gain on sale of assets classified as held-for-sale 28 (96,626) -
- 65 6| Provision for Sindh Workers' Welfare Fund 18,924 1,820
Unrealised gain on revaluation of investments
(54) (0) classified as fair value through profit and loss - net 27 (15,691) (6)
225 213 64,671 61,222
3,119 1.141 897,518 328,467
(Increase) / decrease in operating assets
22,798 6,951 | Lendings to financial institutions 6,559,967 2,000,000
Net investments in securities held at fair value as classified
(118,301) (17.302) through profit and loss (34,327,412) (4,978,591)
20,210 4,033 Advances 5,815,147 1,160,412
(5,315) (2,400)| Others assets (excluding advance taxalion) (1,529,457) (690,492)
(81,608) (8,719) (23,481,755) (2,508,671)
Increase/ (decrease) in operating liabilities
130,078 69,367 Borrowings 37,428,571 18,958,482
- - Deposits - -
3,013 3,193 | Other liavilities 866,868 918,717
133,091 72,560 38,295,439 20,878,199
(3,845) {1,626) Income tax paid (1,106,429) (467,923)
§0,787 63,356  Net cash fiow from / (used in) operating activities 14,604,773 18,230,071
CASH FLOWS FROM INVESTING ACTIVITIES
Net (investments) / divestments in securities classified as
(51,788) (61,688)| fair value through other comprehensive income (14,801,481) (17,749,881)
- (173)] Net investments in securities held at amortised cost - (49,858)
- - Net investments in subsidiaries - 2
285 174 | Dividends received 82,097 50,186
(160) (27)| Investments tn property and equipment (46,007) (7.772)
. (1)| Investments in operating intangible assets - (273)
15 12 | Proceeds from sale of property and equipment 4,253 3,477
985 B87 | Proceeds from sale assels classified as held-for-sale 283,521 200,500
(50,863) (61,006) Netcash flow from / (used in) investing activities {14,577,617) (17,663,611)
CASH FLOWS FROM FINANCING ACTIVITIES
- (1,043) Dividend pald - (300,000)
- (1,043)  Net cash flow from / (used in) financing activities - (300,000)
94 1,307  (Decrease)/ increase in cash and cash equivalents 27,157 376,480
1,620 B51  Cash and cash equivalents at beginning of the pericd 437,224 187,445
1,614 1,958 Cash and cash equivalents at end of the period 454,381 563,905
om 1 to 40 form an integral part of these condensed interim unconsolidated financial statements.
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A SRUNEIINVESTENT GONPANY LIITED

(UN-AUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30, 2023
1 STATUS AND NATURE OF BUSINESS
i)

In Palstan as an unisied pubic mited company on November 28, 2008 under the repealed Companies Ordinance, 1984
(row Compares Ac 2017 The Sl Sak f Pakistn SEF) i h-dprova o commencamet o busess wh

efectfrom August 20, 2007. The Campany i a jon venture between the Government of Pakistan (GoP) and the Brunei
Invesment Agncy (BA) The Company's ecives ira nclde making i mv-llm:nlx in the ndustil and agro-based
Palistan on & 1t markeiing of hei products in

Ko rond and o vk ot ol eass 0 oSl o et Comparis 1 Con o
businesses. The regisered office of the Company s itated at Horzon Vista, Pot no. Commercal 10, Block 4, Schame 5,
Gifon, Karachi Pakisian. The Company s n cpeaian it 2 fces (2022 2) o ocied n Krachi s e er

BASIS OF PRESENTATION
Statement of compliance
Thess cordenad e uncoackctd rarcl iaamerts hevebeensapredn sccordnce i e scmeing nd

tandards as spplcable i Pakisan for nlerim financal reportng. The accounting and reporing standa
ke b Pakiota o e franil epring comrte

Intematonal Accounting Standards (1AS) 34, ntein Financial Reportng. issued by the Intemational Accountng

G o, 017 and

Diecives issusd by the State Bark of Pakistan (SBP) and the Securities and Exchange Commission of Pakistan
(sEcP)

enever the ecuirem 1982, 2017,
b ihe 536 and e SECP i with b ecursment f 14 3. e ruremes o o Banking Conparies Ordance
1862, the Companies Act 2017 i iectives shal prova

Tress contersed i st rancel itemors G ot e o o ematn and e eaed
the annual audied unconsol
Paisan (SBP) iough BPRD G Lt No. 05 deted Herch 22 2015 0 4G 34, 0 shod b rad i confrcion

sures made in hese condensed inferm fnancil statsments have been based on the format prescribed by the
S50 i 8P Cre N3t oy 00, 2033 an 45 4 Thes conrun e o o o

inancil statements for the year ended Dacember 31, 2022

The SBP. vide s BSD ircular Lotr no
Standards 40, Investment Propery, fo banking companies / DFIs il furthr nstuctons. Futhe, the SECP, though S R.O.
411112008 dated Apri 28, 2008, has defrrod the applicabity of IFRS 7. Financil Instruments: Discosures, for banks
4 DFis. Accordingy, the requiemenis of these standards have not been considered in the preparation of th
condensed ntrim unconsoldated inancal satements

e Compary s st P50 il Insumats o ey 01, 2623 ad e deaof 0t e sdepon
dacened n ot The SECP. vough S RO
tho Banks a




Standards, intorpretations of and amendments to the published accounting and reporting standards that are
effactiveinthe currant period:

rtain amendm Companys scco ster iy 8

5 ot e cradred ot 1 b 1oevat o 0 ot vty cgBant st o he Cupuns oporrs and o
terefore not detaled in these condensed interm unconsalated fivancia statemen's, except for adopton of IFRS-9 s
descrivad nnote 3.

SIGNIFICANT ACCOUNTING POLICIES.

The accounting poliies appiied in the preparation of these condensd inferm unconsoldsted fnancil statemens are

2022,
Impact of Adoption of IFRS §

Classification and measurement o fivancial instrument:

i valve hrough
it comprahensive oo (PO and 7ok vl vough et oos CFUTPL. T canfcason & gomory

Impairment of Financial Asssts:

IFRS 9 replaces the current credit loss measurement method with an
roquies

ECLs associated with the probabiiy of defaul n the next twelve moriths unless thre has been a sigaiicant increase in
crodt sk since oigination.

xpacied credt loss' model (ECL). The IFRS

Transition

except
a5 descrbed bolow,

Adiference in

01,2028

‘Accordingy, the impairment alowance presented for 2022 does ot reflect the requirements of the IFRS 9 and therefore

he a fnancial asset i held,
cicumstances that existed a te date of il applcaton

Impact of adoption of IFRS 9

On January 01, 2023, the Company adopted IFRS &

nancial Insruments”. IFRS 9 introduces new requirments or the

ofhe curent perod.

proviorin  ncorded hghrof amou deamined under (FRS 9 nd e prderl euatons reauremars o 5P,
inpac o valiaon o advaces hl aun bk Tkt e e (anpoys o) and rovein st o
Sence shas cpatns

Toe Company e st nt expoc crot s a valnhon of ackarcs and roviion gaet of bl sheet
oblgatons of Rs 313,738 millon (note 123, Rs. 46.2 milion and R, .68 millon respectively wi




The adoption of IFRS-9 resulted in following :

original Garrying || Garig | Efiecton
Now || amount | amount || Efecton
Financial 2ton|| crassificau (| “as on on =8k
Asset ot || onasper || December | sanuary o1,
December Rota
ermss || FRss || anzz || 20z e
Financia Assots |
and balances wih treasury barks. w Ac s sken 5
Firegrud iy w® ac fo0se1  onsen g
Advances (Refer note 9.4) ® A 2eases snsm (137%)
Listed squty securiies HET FTeL E = -
Listed equiy securiies AFS FOCI 13079 1340780 :
Federal Governmant Securtes AFs FVOCI 38973866 38973866 -
Non Government Securies s FOCI 2471368 2477358
‘Commercil papers T " 5 B 5
Other assets iy ac 267825 26202
Financial Lisbilties
Borrouings. ac ac wsmas  smamae -
Deposits and other accounts ac ac 54768 £
Ot labites oFt ac s 1sse

Impactof defored taxation
Notimpact aferdeferred taxaton

air value thiough proft o loss
L et ranil o
“HTA s Hold to Matury

FINANCIAL INSTRUMENTS

Financia asset at amortised cost

o ) e of e e an e 1 1 5aclled G o o Bt 4 sy pymars o
princial and interest on the prin ndin

FuTPL

he asset i held wih
soling fancil assots

business model whose objectve is achieved by bath collecting contractual cash flows and




2) the conractual terms of th financial asset give rise on spacifed dates 1o cash fows that are oy payments of
pincpal and interest onthe pincioal amount outstancing.
Financis asset held at fair valus through proftorloss

Al ofher financial assets ara classified as measured at FVTPL (for example: equity heldfor rading and deot securies not
ciassied other a3 AC or FVOCI)

Financil

Initilrecognition

The Company classifes s fnancial assets into the sbove categories: amorised cost fair vale through other
Compraanie e 30t v, ough ot o oo. Firinca i, are chssied 35 amotesd oot

applicabie,at e tme of recassfcaton

Whether fnancil sssets are held at amorised cost o at FVOCI depend on the cbjectives f the business models under

Financil assets which have SPPI characterisics and that e held within a business model whase objective s fo hod
inancal sssets

Which have SPPI characteistcs but e held wiin 3 busiess model whase Gbjectve & achieved by both colecing

are held at fai value hrough proftorfss.
‘Subsequent measurement

Financial assets and financial liabilites held at amortised cost

ntrest method

s ek ot FVOCIar subsequenty crfd o o s, wih o uvslsed gans nd osses ar fom
:n-nwn T e value fecognised I aier compranonsive ncome and ccumuleed n a separae componen o Sauty.
Tecesieud o ot o 4

Equiy instruments held at FVOCI are subsequenty caried at fair value, it all unreased ga
changes In fair value recognised in other comprehensive income. On derecogntn, the cumuative fai vale gans o
los ot be ransforre o the proior oss.

changes n fir on

and il
\uln ey o change

ol a fai value tough proi or loss ar subsequently carfied at far value, with gains and
ok e e e o o o T o oo poriel o i e 1




H

Derecognition o financial instruments.

recogriton of s financial asset. e between the carrying amount of the asset and the sum of the
Sotirton focvod oy e g o e Tt had oo rseiood In i Somprae

Financial lbites are derecognised when they are extngushed. A financil abily is exingushed when the obigaton is
discharged, cancelled o expires

Impairment

The adopton of IFRS 9 has fundamental changed the Company's accounting for mpaiment losses for financil assets

1) approach.
and equiy
srumenis cassiied a5 FVTPL or FVOCI
Expected creditlosses
Expoctod crodt losses are
An expected credt loss represents over a francl asset,

ndrawn commiment o firancal guarantee.

A cash shortall is the difference betwaen the cash flws that are due in accordance with the contracual ferms of the

forward ooking. Th estimate s

Staging of financial instrumonts.

ol r o sy g e risid I g 140 4 12 exscd e s

jion s focognized.

|
become crediimpaired (stage 3)

such a5 GOP.
Growh rate. mree e, conamer 1o ndot among ohrt. Thase frecus arGowTined v a ressonable a0

Probabilty of dafault (PD)

The prababily at @ paint i tme that a counterpary wil defau, calbated over up to 12 months rom the reporing date
(stage

is based on stattical models, calbated using hisorcal t
sumptions.

‘and adjusted to incorporate forward-ooking economic




Loss given default (LGD)

The loss that i expecied 1o arise on defaul incorporating the impact of forvard-loking economic assumptons
v i oeeeams 1 leonce bowotn s compacol coon vt doe s o bt o Company oS o

Exposure at default (EAD)

n at sk

exposures after adi For revolving
. rnring

creit conversionfacor (CCF)

Recognition 12 months expected creditlosses (Stage 1)

Execad crudtosear rocogrisd i h i f el rcogion of  fancl tumen ent he ifetime
cash s s o posil delaul et p o 12 monits o e e om e repoing e Spesed vk

the instument becomes credit mpaied.

Significant incroase in creditrisk (Stage 2

1 a fnancial asset experiences a signifcant ncrease in credit sk (SICR) ince ifial recogniton, an expected credt loss

ihe inemal rang rade fo sujec borower Ar assessment of SICR sha incrporale ol eleva, reasonable
Sich tomateon

mightnclude boh qualtative and quantiate factrs

Craditimpaired (or defaulted) exposures (Stage 3)

Financil assets which have cbjective evidence of impalrment a the reparting dle are considered crediimpaired, the
Dol

Therefore,

Rostructurod Loan

regulr n payment. The status of such loans shall be rst upgraded to Stage 2 folowg the same cooing-offperiod of 6
months before upgracing to Stage 1.

Intorest froe  olow market ate oans to employeos.

Intal recogaiton

Subsequent measurement

“The diforence

the term of the loan,



BASIS OF MEASUREMENT

These condensed interim unconsoidsted fnancil statements ha
ancat o th oo

een prepared under the historica cost convention

‘Certainnvesimnts are marked to market and carried atfir value; and

of-use assets which are iniialy messured ai an amount squsl 1o he corresponding lease lisbites (adjusted for any

FUNGTIONAL AND PRESENTATION CURRENCY

the intorin unconsolcated e

The S colar umours shoun i e condened i unconsoid saament ol postion,condnead et

consldled prft nd loss accour. condnsed nrn unconcitd saament of conprarense come nd

condensed itarim unconsoldatad cash flow statament are provided as addtonal infomaton solely oo of

Gersof he mancie sitements. For 1 pupose of conersien 0 US Dotars, ha rts of R 2877384 o US Dotarsnas
2023

CRITICAL ACCOUNTING ESTIATES AND JUDGMENTS.

The preparation of these condensed inferim unconsoldated fiancial stafements in conformly Wit the accountig and

accounting polcies. The estimates and assumpiions are based on historcal experence and various olher factors hat are
belleved 10 be reasonable undor th circumstances. These estimates and assumplions re reviewed on an ongoing bass

percd,ornthe peid of

estimation uncerainy were the same as those applied fo the snnual sudied unconsoidaled financil statements of the
P 202

FINANCIAL RISK MANAGENENT

‘The inancial risk management objectves and poicies adopted by the Company are consisent with those disclosed n the
year 2023, excot o mpactof saopton of

1FRS .
(Un-audited)  (Audted)
30, Dscoer 31,
2023
Note Rupess i 000
(CASH AND BALANGES WITH TREASURY BANKS
Cash in hand 0 2
Wi State Bank of Paistan in
Local curency current account 81 308962

308,042 33633

s
Gitular No. 04 dated May 22, 2004



(Un-audited) _ (Audieq)
September 30, December 31,
2023 2022
Note e Rupoos in 000 ——r-
BALANCES WITH OTHER BANKS
In Pakistan
In deposit accourts 01 158339 100591
Less: Creitloss alowanc held against balances withothe banks
Balances wih ther banks - not of credit oss alowance. 158,339 100551
" 2022:4.40% to 1451% per annum).

(Un-audited)  (Audied)
‘September 30, December 31,
2023 22

Noto. Rupoes in 000 ——rv

LENDINGS TO FINANCIAL INSTITUTIONS.

Repurchase agresment endings (roverse repo) 102 - 6559967

Term degost recepts (TORs) 3 S
ememe

Lendings to financal insutions - net ofcrei loss aowance E 6550967

o 31,2022 1650% 1o
i (December 31,2022 January 16, 2023)

(Un-audited)  (Audied)
Septomber 30,

Particulars of londing

Inlocal curency . 6550967
Inforoign curencies ¢ 2

5 6559967

riculars o creditoss allowance.

Domestic
erorming - - essaser -

- __essmoer 5
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1 investments by type:
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s

na

(Un-suditod)  (Pucted)

September 30, December 31,
Invstments given 58 coltersl - Rupsos in'000 —
Maskt Troasury Bils msun0n 2
Pakistan investmnt Bonds sotes0s 33208085
Term fnance  susuks cefcates sy 72008
Oranaryshares T enise

rcitoss llowance fo diminution i valus of investments

Openingbaance w9547
Adusiment o proision sgainst shares. @3y 2
g  eversal)
‘Charg for the poriod 1
Rovason daposs e e pid o
s @)
Closing b 2 29547

Particulars of credit 1ot sllowsnco againstcebt securiles

Domestc
[ st o E
Undaperornios 4
Nangarong S‘av-:
Sioania
et
s
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ADVANCES

Note
Loans, cash creis, running

ances, ot 122
Isamic inancing and related assets

Bl iscouned and purchased

Advances - gross 21

Creditloss aowance againstadvances.
“Stage 1

Advances - net of creditloss allowance

Loans,cash credis, running

finances, etc.
Islamic fnancing and relted assets
Bils dscounted and purchased
Advances - gross
Provision against advances.
-Spectic (Stage 3

neral

Advances - net of provison

Particulars of advances (gross)

Infocal currency
Inforeign cutencies

Septomber 30,2023 (Un-audited)
Non

Performing g T
(Rupeos in000)

1787e038 1085330 18959368

TaTe0ss | 1085330 | 18.958,368

AT @70 (esa2em)
17.795.861 210560 18,008121

Decermber 31, 2022 (Audted
N

Peroming  peioming Toul
(Rupees in 000)-

2mmsse  ssrews 270848

Zsemees0  Geiew | 24708485

00622) __ (500622)

2m6050 301013 2420708
(Un-audited) _ (Audited)
‘Soptember 30, December 31

2023
e RupoeS In 000

18950368 24207863
16959368 24207663



1221

1231

Advances nclade s 1,08533 milln (202 s 891,635 i) which hve been pacd unde h na-garomig 1
Stage 3 status as detaid o

Catagory o classification Note
Domestic
Othr assets specily mentioned 1221 532 2026 77 7
Substandard a3 110890 3828 a2
Doubitul 2 A 15220 7.3
ssedvs _ 7eses  ws7i2  asisy
Total 108533 w0 esies =
The

Particulars of creditloss allowance against advances.

Unaucited
30 September 2023
[“Stages [ Stagez ][ Stage1 ]| Total

Opening baiance 0822 062
(Charge for the period s year X 3817
e 15,792,
(15.752) m o
Impact of frst tme adoption of IFRS & 23284 14018 o4 378
Closing balance. 74770 17835 ez ossawr

31 Decomber 202 (Audted)
Speciic o

General
e (Rupees i '000)

‘Opening baance 457025 000 s7os

Charge for the year
Revers

e4e) (0000 (8948
Amounts writen off q 5
Provision due to conversion ofinvesiment
Closing baance z
stage 1

For Stage 1

ire! revenie i Cacuaiedan 0 s o smoun f o e oot 5-ments £k o s oy




1232

For thse oans, e ECL are
o S v i e T2 poscte et o o e expeced e o e ose. Expeced ot

Stage 1 comprises fion ana ECL of R
S o A g R 3930 lon s L of . 1789 T

Foroed Sae Vil (FSV) bonet smuning to s 342077 il (2022 R, 483916 i) i
P s held

a8 ol been consres il compi o e s skt oo o P e o o s howarce et beon

computed under IFRS - Financi

e it e

mber 30,7073 (Un-audied)
[ Stage1 ][ Stagez T Stage3 |

Rupoes in 0
Opening baiance 5 < 062
Impacton adopton of IFRS & o434 1ot 228
New Advances. 7745 3243 2103
Advances derecognised o repaid .049) s esn
Transor s 1 1118 «.116)

Transter o stage 2 (688) e @
Transor o stage 3 (283) wose) 5381
Amounts witen off charged of

Changes in sk parameters (16.138) 10407 188267
osing balance s0se2 17835 a7a769

Advances - Catogory of classification

Pertorming Stage 1 17821529 s0pe2
Underpertorming stage 2 386,490 1835
Non-Perfoming stage3

Other Asels Especialy Morntioned 40532 2268
Substandard 174389 110690
Doubtul -

Loss 884,408 43834

18203340 es2a7

Camparaesdiconresof e 1253 1l 126 under RS9 have ot been presnid 1 s condons
unconsolated financa satoments , 8 they are mpraccable




PROPERTY AND EQUIPMENT

Property and ecuipment
Capta workin-progress.

‘Addiions to property and equipment.

erty and squipment
Eloctical offce and compuer squipmont

Dispor

1 of property and squipment

(Un-audied) (Audied)

September30, December 31,

e RupSeS 11 000
s 16087
s2.288 16037

(Un-audted)  (Un-audited)

September 30, September 30,
‘Rupses in 000 ———
10478 1780
34526

Fumture and fre

198 3

Elecricaloffce and computer equipment
Veniles 22% 02
Otrers
Toul 238 02
1 milon or Rs.
s ss and assels csposed of 1 e chief execuie or {03 drector or fo xecutives or o any relaled party,irespectiv of
e
Description Cost Accumulated Nt Book Value Sale Proceeds  Mode of  Particulars of
Deprociation Disposal Buyer
RS, 1000
MW 530w Car 1380 17280 2080 3080 Auportoame o syt A
employment
Lapiop 20 196 124 124 Aspor ot A Az
employment (WD)
(Unaudted)  (Rudted)
Sepiariber 30, Decanber31.
RIGHT OF USE ASSETS Note L Rupess in 000
At danuary 1
154,308 121.080
Accumuiated depreciaton (114,037 (81,600
Netcarying amountat January 1 w0260 35460
Asion o S e 3 21208
Depreciaton charge 193397) @2.437)
ot ot ottt 2023 s, 22 20932 20285



INTANGIBLE ASSETS
Compute softvare

Capial workinprogress.
DEFERRED TAX ASSETS

Deductive tamporary iferences o

~Unrealized oss on equly investmen's
- Amortsaton of premium on investments.

Taxabl temporary diferences on
Teas

OTHER ASSETS

lcos g sk s curery
vance rent and othe prepayments

(Un-audited) _ (Aucies)
Sopamioer 30, Docerir 31,

T Rpees 000

2429

3287

Ssass|[ sazer
sateos || 165205
ssosso || 633250

321 2602
10352 9515
sl 19em0
1,036 1

) 2108

EEC I

1405833

Mo i ot e rodoe) 1,155,069
Advance against subscripton of term fnance certicates 20000 5
‘Dwidond receivabi 14520 :
Rocaivabl fo elated partes 171 14162 ases
Lot s e PRS- 2 i 608
Advance against ivestment i g related party w000 4000
Rocsn s ek ottt - 3260
aes0sTe 2601828
Loss: Creitoss alowance hekd against cther assets
950576 2627825
Rocaivablo from rolated partios
8660 112
Rcthai e o osance marigs A
Modaraba Management Liitd (rlated par 207 10
Ractil by LoeingCamphy Uil (i) 2628 31
2120
at6z 485
2022 Re

0808 milon mitin) from Prims L




(Un-audited)  (Audited)
‘September 30, December 31,

2023 2022
Note - Rupees in'000 —
~ASSETS CLASSIFIED AS HELD-FOR SALE
Lane uling s machinry s o 181
‘S St intin it s 185895
o il s (e L ens0s  16m0s
et acarso Maregament L 2 105000
Total assots classified as held-for-sale ar3se  sssee
Toee rprsana,bkingard machvary v bon st s on curen st for sal’ as st
0% o Compoy seqored v e b sein el oundin il an o o 5 454

b v R 52 il rspecavey Suig h 504 e Company s and and beig aruring 10 R 188895

ofs lassifcaton 2 asset hed forsal,
Sopmr 3. Oncsbrs
202

Noto e upees 000
'BORROWINGS

Secured
Sarovings o S Bark f Pk
Lo

191 R
192 172489
193 770134
104 118
185 s252
196 2
107 954,805
198 5
~Balancing 189 sa0925
6208485
aurctus vanen s 1910 6688693
Barrowings for 1011 23seneer
A—— 96,988,071
Leters of placement: w12 700738 1183804

105,748,806 68320235

e Company has entered ino

' srsrant r Soarc s o SEP Lo T o Eachy 177 or
e ight

o
eeave e s oo vyt Gampany o1 o cae by Ghecy Sookyg i con st abtakad by
tho Company wih he SB. Tne rat of retum ranges ffom 2.00% to 11.00% per annum (December 31, 2022: 2.00% fo

These borrowings have boen ablaned from the SBP undor a schema for financing renewable energy power plants 1o
annum

(Decamber 3

Jine 28, 2029. Aspor
Creaman, s Gompiny ha raies o SBF & TGN & Tcavel he outandng amaunt 5 te Company 5 P




1912

Trese represent borrowings o the SBP under scheme for emporary economic refnance faciiy. The markup rate
pleale o hes aciess 1% o 2% per anu December 1. 2022 1% o 2% pr ) paysble on sty
. w1 i s b 52 (Decamber 31, 2022: May 2032). As per the forms of the sgreement, te
Campany b taned o S5 8 ot recons . ol amoot fom e Company P ey 4l of

These barouingshave boon ot fm h S5 under  schame o i he sorage of sl rodice o
establsh sis.
104% Jine 02, 2025.

These e
applcable on these faciles s 0% per annum (Decamber 312022 0% per annum) payable on quartely basi, wih
022 Nover e

Company
has granted the SBP a rht o fecover the Company at the matury of
These

o

o 509 1+ capped 554 pt i (Decamier 31,2023 5. pt anntm) by SEP st SBI° rfance e o
e it 13 0% o s Ductiour 31 222 0% e s b com f kit of £ comrat, o % of

o recover he
Ctsanding amoun om fhe Corpany st ha rspecive oo of ety of inances by arecty 4m e current

In accordance wit the p
o SBP for extanding fnancing o metvorking np\m ecborent o comomrs, The o s o o el o
200% por annum (Decombor 31 2057 200%) payae o i b wih s opo My 35, 028 Decamon
31, 2022 Decamber 2023). As per the sgreement, the Company has granied the SBP the right 1o recover the
ouistanding amounts ffom the Company at the date of maturty of the inances by directy debitng the current account
mainained by the Company wih he SBP.

n sccordan o
i 587 o el medical equprmai rances b the csomars T e on this facity is 0%
(December 31, 2022" 0%) with maturiies uplo Ociober 22, 2025. AS per i agreemens, the Company has granted the
5P e Tgh o recove e cAsiandng amouns 1 e Comany s he dats f mattty of h nances by Grecy

e for

p i sopicale o rse it %o 2 5 o amu (e 31,3023 % 2% par s v o

quartry b 26 (December 31 of the agreement,
sep

Tose prsan colaisd boroings apun Pakisan Invesimn B and Mtk iy . The mas
o bownge ranges Hom 21 40% 1 22 0% par annu (becomber 3 2023 1600% 1o 18 10K et

s,
This ropresents securad borrowings from commercal barks. These bortowings carry mark-up t raes ranging from
21.84% 1o 23.88% per annum (December 31, 2022 15.92% 1o 17.29% per annum) and are repayabie by June 14, 2027
(Docember 31, 2022: 5 yoars

“Tis represents clean borrowings ffom financal istiutons and corporat. carry markeup ot
i o 1165121 555 e 5287 10% 116 50% e st ey o Docomies 20,2085
(2022: May 2029).




=

22

(Un-audited)  (Audted)
Sopamoar 0, Dacariba 31

Note.
'DEPOSITS AND OTHER ACCOUNTS T Rpees 00 e
Gustomers
~Cerifcae of nvestments (COIs) - I ocal curency 02 saes  sa7es
Financial Institutions
ifcae ofinvestments (COI)- I ocal curency
21
Compositon of deposits
- Pubic sector anties 3
~Prvate sector sares  seres
54781 54760
sime
on December 22, 2023 (2022: December 22,2023).
(Un-audited)  (Audted)
Sepambar 3, Oncba 1.
Noto e Fupaes n 000 e
OTHER LIABILITIES.
Markup  rotum nterest payabl i localcurency (RTINS
Uneared commission and ncome on bils discounted 240 28008
s eses
o payable 2100 1,584
of shares. . 120382
dvance: w2 208565
Pofin o S Wotlara Weters Funa o910 148905
assets 3718 83
ot cogaions 1283 -
Payabl todefied benet pian - rlaed party 1.807 -
Payabl t relaed party - 2
Otters 50319
1550390
DEFICIT ON REVALUATION OF ASSETS - NET OF TAX
Defciton revauation of
~Securies measurod at FVOCH Dot n

~Securiies measured at FVOCH Equity

Defrred tax on defit on revaluation o
Sootes massed sl VOGOt
red at FVOCI-Eauity

-5

(2:168.49)  (1.703,081)
61802 (a31.770
(2016654 (2.134851)
Tsg0s  se2017
@s088) 71242
(1326104 _ (1.501.502)



21

221

222

231

(Un-audited)  (Audited)
Separinr 0, Dacanba 3.
Non  —rapess o
‘CONTINGENCIES AND COMMITMENTS

~Guarantees. 21 1018772 1330000
~Commitments 22 Te1007s 23342227
~Otner contingent abiltes 230 BERGEGAa § O
T 24em201
Guarantees.
Financil guaraniess 87Tz 1330000
Commitments
Documentary cresits and short-term trade-reated ransactons
etiers of credit 7 4103
Commitments i respectof
“repo ansactons 2021 20041 20732735
~forward lendings 222 3434085 2485007
future purchase and sale ransactions 223 332849
~athercommitmens. - 120382

Te10075 23342227
‘Commitments In respect of epo transactions

Repurchase of government sacurtes 9230061 14157781
Reverse repurchase of government securiies - _esmaons

‘Commitments in espect of forward fendings

Ut sy, s
—— sassons _zassor
oaseos s
Comimetsnrspec of e ramactions
Pucrse woms .
ssare

“These
Wihout he sk o incuring sgnicant penaly or expense,
Other contingent labiles.

n 2000, Burj Bank Limied (fomarly Dawood Isiamic Barik Linitd) fed a legal sul amounting to Rs. 200 mion for

premium por
Wil mostIkely be deckded n favour of tha Cormpary.




32 Toe oot the Compan

a1

720

rom tax yoar

upt o yer 202, rese e o oo rovsed an adstoral o camans v been 2sed el
30, 2.

e oo of aminen perees 1o diend P, e
concassional lsns o employees and deleton of the charge pariaining 1o the Workers' Wefars Fund.

o docou e, aiflors on scsomn of
“The Company s

at varous legal and appelat forums. The Company has mads parta payments agains some of these demands which
17,

be decided in favour of the Company and decied
(Un-sucited)
Period ended  Period ended
September 30, Seplember 30,
2023 2022
Note. Rupses in 000 ——
MARK-UP / RETURN / INTEREST EARNED
on
3 Loans and sdvances. 200355 151,180
B Investments 12762m1 299760
@ Lendings o fnancia inttutons s sa7iz
@ Sublease of premi 5
9 saancoswthbame 15336 6758
TeesTass  4sasaTt
Financia asets measured at smorlsed cost 2088 -
15717333 asasar
MARK-UP { RETURN  INTEREST EXPENSED
posis 814 4207
Intrest expense on lease iabity o83 2137
Borouings 1as04587 3977116
14804595 3,083,460
FEE AND COMUISSION INCOME
Advisoy I arrangement fee 10825
Processing ee income 11467
Commitmentfee 6382
Trustoe foo 23
Frontend fee
71000
‘GAIN/ (LOSS) ON SECURITIES.
Realised gan on sale of secures 21 oo @97y
15691 s
Unrealsed loss on arbrag shares )
)
Realised gain loss) on
et gvemen st 3131 208
Oranary s A2 (a2r)
Nongovammnt dobt wcrtes 32 -
)




(Un-audited)

022
OTHER INCOME —— Rupoes in 000 ——
(Gainon sae of sssets cassifed as hek-for-sale 96626 2
Gainon sae o fxed assets -net 1m 375
98,497 3475
OPERATING EXPENSES
Total compensation expense s 5245
Property expense
Rentand taxes -
Insurance 4 4585
Securty 1882 2228
Utites cost 566 a8
Repairs and maintenance (inclucing antoril charges) 7657 589
Depreciaton 10337)| 1420
EXTRET
Information technology expenses
Software maitenance 288
Hardware mantenance ]
Depreciaton 2788
Amortsaton 187
a7
Other operating expenses
Director fees and aowances 2500
Fees and subscription 3385 1,185
Legal and professional charges. sse2|| 15470
Outsourced senvices ct 941 5685
Traveting and conveyance ssas|  sea
L 19399 6369
432 5361
s seaons NN 1940 716
Postage and courer charges 27 0
Communicaton 2788 2688
Stationery and prntng 1,200 1346
Marketng, advertisement and publecty 151 o
natons 2000
Augors’ emuner 2 1974
Expenses incured on assats hekd orsale 08
Senv s forbusiness development - eases 5
o 414
708,408
300293
‘SINDH WORKERS' WELFARE FUND.
Provision forSinoh Workers' Weltae Fung 18924 182



(Un-audied)

2022
Note Rupees in 000 ———

Croditloss allowance and wrte offs - net

Creditioss allowance or diminuton n value f investments 121 oo (8

Creditloss allwance against lans and advances. 23 e 43033

3158 -

1238 areer

TAXATION

Curent sz 11som2

Proryears 3 24597

Duferted rage2 __(eosey
sm224  saest

BASIC EARNINGS PER SHARE

Prot for e period o200 262519
Numberof shares

Weighted average numbor o ordinary shares

Basic eamings per e 101 044

Diluted oarmings per share

nissve.

FAR VALUE MEASUREMENT

Quoied
securties classiied as held 1o maturty are carried at cost. The fair value of unquoted equiy securties, other than
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Condensed interim unconsolidated statement of

financial position as at September 30, 2023 (un-audited)
Cash and bank balances
Investments
Lendings to financial institutions
Advances - performing

- non-performing

Others

Total assets

Borrowings

Deposits and other accounts
Others

Total liabilities

Equity

Total equity and liabilities

Contingencies and commitments

Unconsolidated profit and loss account for the period
ended September 30, 2022 (un-audited)

Net mark-up / return / interest income

Non mark-up / return / interest income

Total income

Segment direct expenses
Total expenses

Provisions

Profit before tax

Unconsolidated statement of financial
position (audited)
Cash and bank balances
Investments
Lendings to financial institutions
Advances - performing
- non-performing
Others

Total assets

Borrowings
Deposits and other accounts
Others

Total liabilities
Equity
Total equity and liabilities

Contingencies and commitments

September 30, 2023
Corporate Trading and Commercial
- 2 Total
finance sales bankin
Rupees in '000
26,678 390,692 47,011 464,381
- 93,671,250 - 93,671,250
- 1,195,282 16,600,279 17,795,561
- 52,551 158,009 210,560
4,346 5,531,438 652,770 6,188,554
31,024 100,841,213 17,458,069 118,330,306
- 94,390,785 11,358,021 105,748,806
- 48,868 5,900 54,768
- 2,185,571 262,776 2,448,347
- 96,625,224 11,626,697 108,251,921
31,024 4,215,989 5,831,372 10,078,385
31,024 100,841,213 17,458,069 118,330,306
- 73,734,762 3,494,085 77,228,847
Period ended September 30, 2022
Corporate Trading and Commercial Total
finance sales bankin
Rupees in '000
- 425,702 136,315 562,017
71,009 28,163 - 99,172
71,009 453,865 136,315 661,189
32,447 207,388 62,287 302,122
32,447 207,388 62,287 302,122
- 12,278 25,589 37,867
38,562 234,199 48,439 321,200
December 31, 2022
Corporate Trading and Commercial
= : Total
finance sales banking
Rupees in '000
40,616 327,428 69,180 437,224
- 44,805,384 - 44,805,384
- 6,559,967 - 6,559,967
- 1,288,503 22,538,347 23,826,850
- 11,249 369,764 381,013
5,534 3,237,605 684,052 3,927,191
46,150 56,230,136 23,661,343 79,937,629
- 56,403,229 11,917,006 68,320,235
- 45,215 9,553 54,768
- 1,287,395 272,004 1,559,399
- 57,735,839 12,198,563 69,934,402
46,150 (1,505,703) 11,462,780 10,003,227
46,150 56,230,136 23,661,343 79,937,629
- 20,732,735 3,939,492 24,672,227
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RELATED PARTY TRANSACTIONS

The Company has related party relationship wih subsidiary companies (Primus Leasing Limited, Awwal Corporate
employees' defined

There are n transactions with key management personnel other than those caried out as per their terms of employment.
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Transactions with elated partios
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Risk Woighted Assots (RWAs):
CrectRisk

Market Risk

Operatonal Risk

(Common Equiy Tier 1 Capta Adeauacy rabo - percentage.
Tie 1 Capial Adequacy Rati - percentage
Total Captal Adequacy Rato- prcentage
Loverage Ratio (LR):
Elgiole Tir-1 Captal
Exposures.
Leverage Rato (%)
Liquidity Coverage Ratio (LCR):
TotalHigh Quaty Liquid Assets
Total Net Cash Outfow
Liaudty Coverage Rato (Rato)
Nt Stable Funding Ratio (NSFR):
Total Avaiabl Stable Funding
Total Requied Stable Funding
Nt Stable Funding Ratio (%)

September 30, December 31,
23
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CORRESPONDING FIGURES

Corresponding figures are rearranged or reclassified, wherever necessary, for the purpose of comparison and bett_er
presentation. No significant reclassification or restatement were made in these condensed interim unconsolidated financial
statements during the period.

GENERAL

39.1  Figures in these condensed interim unconsolidated financial statements have been rounded off to the nearest thousand

Rupees unless otherwise stated.

40 DATE OF AUTHORISATION FOR ISSUE
These condensed interim uncansolidated financial statements were authorised for issue on November 08, 2023 by the
Board of Directors of the Company.
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Marleging Director, Chlaf Financial Officer Director Director Director

Chief Executive





