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- P4K BRUNEI INVESTMENT COMPANY LIMITED 
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION - (UN-AUDITED) 
AS AT JUNE 30, 2016 

	

June 30, 	December 31, 	 June 30, 	December 31. 

2016 	2015 	 2016 	2015 

	

(Un-audited) 	(Audited) 	 (Us-audlteu) 	(Audited) 

---(US S in '000) - 

	

	 Note 	(Rupea in '000) 

ASSETS 

	

865 	 977 Cash and balances with treasury banks 	 j 	90.570 	102.304 

	

1 1111 	 4.660 Balances with other banks 	 116.295 	487,887 

- 	Lendings to financial institutions 	 - 

	

*35,436 	160,131 	Investments- net 	 7 	14,180,143 	16.765.721 

	

109,045 	97,838 Advances - net 	 8 	11,417,009 	10.243,680 

	

459 	 474 Operating fixed assets 	 9 	48,093 11 	49,584 

	

948 	 635 Deferred tax assets- ne 	 99,243 	66,529 

	

7.152 	14.288 Other assets 	 *0 	748,782 	1,495,943 

	

255,016 	279,003 	 26,700.139 	29,21 1.648 

LIABILITIES 

	

- 	 - 	Bills payable 	 - 

	

121,289 	138.907 	Borrowings from financial institutions 	 *1 	12,690.964 	14,343.592 

	

29,449 	40.289 	Deposits and oi her accounts 	 12 	3,083,289 	4,218,289 

	

- 	 - 	Sub-ordinated loans 

	

- 	 - 	Liabilities against assets subject to finance lease 

	

- 	 - 	Deferred tax liabilities . net 

	

71291 	6,765 	Other liabilities 	 763,331 	708,302 

	

158,029 	185,962 	 16,545.584 	19.470.183 

	

96,987 	93,042 NET ASSETS 	 10,154,555 	9.741.465 

REPRESENTED BY 

	

57,307 	57,307 Share capital 	 13 	6,000.000 	6,000.000 

	

11,242 	10,176 Reserves 	 1,177,031 	1,065,388 

	

28,381 	25,943 	Unappropriated profit 	 2,971,500 	2,716.198 

	

96,930 	93,425 	 10,148.532 	9,781,586 

	

58 	 (383) Deficit on revaluation of assets net of deferred tax 	 6,023 	(40.121) 

._......0E_. 	93,042 	 10,154,555 	9,741,465 

CONTINGENCIES AND COMMITMENTS 	14 

The annexed notes Ito 19 form an integral pan of then con.oUd.ssdcond.nsed interim financial statements. 
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PAK BRUNEI INVESTMENT COMPANY LIMITED 
CONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED) 
FOR THE QUARTER AND HALF YEAR ENDED JUNE 30, 2016 

I 
fipIf 	epe 

-. 

 ltlf Y' 

Ended Ended 

Jose 30, June 30 
20(6 2015 
•-(US $irr WO) ------ 

'.V 9.931 Mart.up/ relwn.' inimsi corned 
512% 6.1*6 Mark-up? reh" Imitrest cxwnwJ 

1,614 '743 Nma(k.4) 	,neeeeit income 

673 I (RIrua(yprOvlII0cl 	mper*ornmin$ l 	w 	.dvcu 
273 (2) (Reru1Provttbon far diminution in the yiii*(,nses,iicntu 

Sad d,8is su,icremm ofTdirperl', 

722 67) 

' 	1.963 2 171 Net mark-up ( interest ercorac ific, provistarat 

?ON S1ARK.UP/I''TEREST INCOME  

976 	JOt Fee, comme 	ion and beoocrur income 
(7% 265 On'idcmd income 

4.11$ 8,714 Gain on talc oIiccu,ii,es- net 
Unrealized on on etrvim,et,on of 

III (147) ,ees(me,4Cl9u$fied us held Fee trading 
12 0 Other IfKlOfrW 

5.346 5.233 Total non.rqvsrkup / inivev income 

7.329 7605 

Qe.rue 	"air Veer 	Qmwr 	H.UYr 

Emôed 	£r4rd 	Ended 	Ended 

	

30, 	.Ian* 30. 	3unc 30, 	)unt.10. 

2016 	 2016 2015 	 2015 

Nut, 	.-------'- (Rupees Ic '000) 

	

395.164 	*35.720 	44(96) 	1.034,764 

	

253.166 	551410 	299,133 	721,214 

	

141,231 	211.216 	142.121 	3)1,550) 

70351 

	

45,$15 	.47 	 70.455 

	

26.420 	21.567 	 634 	 t191) 

	

77.30$ 	75,437 	71.037 	70.164 

411933 	205.593 	71.791 	24*2*0 

"-i" 
37.10511 102.179 42.0111 

7,460 17,174 12.329 27.704 

3*0,7311 440429 66,99) 493.53* 

140 1130) 11,329) (13.369( 
(.243 31 iii 

427.113 161.795 194,997 $47.940 

496.046 7734$ 266 768 796226 

I 
P 
I 
Ll 

\O' %IARK-LP/ INTEREST EXPENSES 

1,3951 • (i] AdmmniWelirse expenses 

II. Oitice PTOSII'GiO I wnit oil, 

L Other charges 

$42 Tots 	 un,mv rpeeaien 

I 2.52$ . 6cno1ptofe/(lo)o1iusocows 

f9e 7.161 5.763 PROFIT BEFORE TAXA ['ION' 

2.3*0 7.649 Ta,iinr - CUrT,',) 

I 352 232 11  Prior years 

11216) 

2,116 
[ 1643) 1 

2.037 

(3afene, 

- 
5,4(5 3.775 PROFIT AFTER TAXATION 

=En== 
*9.950 206.924 	93.47* 	(92.153 

316,194 556.442 	173310 	603 343 
121.650 264,639 	42,12) 	374.065 

907,746 123031 316,132 977,406 

 11.010 2 
 24.24* 

 6) 41.294 

160.1*3 234.135 23.959 213.2% 

344.643 164,944 192,174 7641l3 
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PAK BRUNEI INVESTMENT COMPAINN LIMITED 
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE I NCOME (UN.A UDITED) 
FOR THE QUARTER AND HALF YEAR ENDED JUNE 30, 2016 

Half Year Half Year Quarter Half Year 	Quarter (tall Ysr 

Ended Ended Ended Ended 	Ended Ended 

June 30, .)Unc 30. June 30, June 30, 	June 30. June 30, 

2016 2015 2016 2016 	2015 2013 

-(US SIn '000) --- (Rupees in 000) 

5.413 3725 	Pruilt alter ia.s.ation for the period 346,563 5661946 	19,1,174 764,118 

- 	 . 	Other comprehensive income - net 

Iscms that are not to be reclisstficij to 
profit or toss in stibseqisent periods 

Items that 

rat be rccjastuticd to prors 
- 	 or loss in subsequent periods  

	

5.415 	3.723 	Csmjw,hensbe Ineeati 	 346.563 	366,946 	192.174 	764,118 
truaferred to equity 

Components or comprehensive 
income not reflected In ,qutt 

Surplui I (deficit) on revaluation of 

444 	(1,426) 	avatlable-for-siule securities'. net cfta 	 (208.303) 	46,491 	(340,743) 	(149,315) 

	

5.839 	2.299 Total comprehensive Income for the period 	 138460 	613,437 	(145,569) 	614,803 

(Deficit) I Surplus on revaIulion o' available-for-sale securities net of tax has been shown in the Statement of Comprehensive Income in 
order to comply with the reviaed 'Prudential Ruxululicins for Corporate Commercial Banking' issued by the State Bunk of Pakistani vide BPRD 
Circular P4o, Oft of 20(4 ott June 26,10(4. 

-I 

The annexed notes I to 19 form an integral pars ol these consolidated condensed interim financial statements. 
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r 	4411.784 U,161,91$ 

(704.465) - 
15.109 94.820 
(3,92.2) (23,797) 

1.792 3.249 

3,923.448 	11,324.700 

I 	E::;°°°1  

	

 
(109,10*) 	(200.000) 

	

(313.328) 	0.713160) 

	

591,131 	2.16(6(6 

	

205.046 	1,227.636 

I 
I 

PAK BRUNEI INVESTMENT COMPANY LIMITED 
CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED) 	AAvi OS 

FOR THE HALF YEAR ENDED JUNE 30,2016 

	

H.Ir\ar 	HaII'Ynsi 	 Half year 

E.ndtd Ended ended 	 ended 

	

Jww 30. 	June 30 	 Jape *4, 	 jww 30. 

2014 	201 	 2916 

	

- ().'S S 115 ,084) -- 	 - )Rupe in '0O) 

CASIL fLOM FIW') OPERATING ACrIVITIES 

R 	7.161 	9.335 	)'rot' befoon lnnvo 	 823.01; 	977.401 

	

(Ill) 	 4283) Lew. D West! uicomr 	 (17,114) 	 37709( 

	

7.491 	901; 	 105.200 	 949.899 

AdJuEn.r.o (or .on.caib char 

	

102 	 10 	Onprectior 	 1 1,373 

13 	Aflioqihur 	 736 	 1379 

	

419 	 873 	Poosic,,, again,, nor prrfomr,ng adiimirs 	 41.050 	 70,4 

	

273 	 (2) 	ProornOr for d,mnunor in the vahir of,nscnimnn, 	 11467 	 (191) 
- Gain an aan oI.nwirinn,gi 

	

(I 1.7j) 	(014) 	Gain on nahi o(prprl & equqvirient (1,221)1 	 (IS 

lnvi'coi weor,e on nweaoror,tn 

	

- 	 Ror bank baivcn 

	

r I 	 Unrealized pin or rsh,or of utwoonenu classified as held for Ir.dlng 	 131 	 $7.83 
Unrealized loss or niercor tilt 1*15 cuntracis 

France chaz9ri in, bawd aims 

	

82; 	1,317 	 *5970 	137.132 

	

1412 	10.311 	 101116 	 1,017.3*1 

	

[:3
((ocreasel dccrcsic riopeT,1105 Ouch 

- 	Lereims ii' firiSriChi flhIIUlIti% 	 (1,235.9591 

 Hc)d.fo:-srui(inj ,fcinrtes 	 .2P2.993) 	(4.284)12) 
 Adnances 	 )1.2ZL319) 	(1,107.192) 

 Other UIeU (tnthidiirg advance Is*a)on( 	 8I.1?3 	 302.916 

	

(17.487) 	{65.l$6 	 (t.$*IjbI) 	(6,124,997) 
___ )nclule in enaIn$ liatatles  

	

(17.611) 	(93.600) 	Binronp from fin,,cia( 3ramitision, 	 (44418( 	(9*00 790) 
(111440)11 	39.696 	Deposits and oilier accotirts 	 (1.1)5.000) 	3)09,220 

524

(4,024) 	Otho l,ab(Uors iescIadn 	"rare tanaloal 	 ss,0z9 	 (30L010) 

	

(27.933) 	(61,730) 	 (2,924410) 	(7,195.6)0) 

	

(37,100) 	))23, 	 l3.U5U> 	112.134.0'*) 
Financial chirps pod 

	

(2,116) 	((2*)) lacorte ian pod 	 (121.519) 	 (134,144) 

	

(39121) 	(134.016) Nei cii), flows from 09cr1),ng Icinilies 	 (4.195.79)) 	(13.061.220) 

I 
I 
Li 
I 

I 
I 
Li 

I 
I CASH FLOWS FROM Ite'F.S1'RG ACTIVITIES 

44210 	109.473 Me, inrasunenls in smIsNe-lor-malt iscailien 
(II Me) imeurneras in h d-ai-tiWistl 	licilhliti 

(6.74$) '  Net Imasu"im irt As*ocaieo 
110 900 D,crderid rn05mc rec,rad 
(91) (244) InwirmIrri It 09901110$ fined a35et 
I? 31 Side proceeds from liIpoW of peupers and equinicnl 

37.47J 11 C65 Net cult lied in in,oiIfl$ iCtinIhleo 

CASH FLOWS 01(051 FINANCING Ac.mvs lIES 

I '  1 I'.yinenus olrutcsibhpiioro 
fl.IQl (1,910)1 Ddsndpoid 

(9I9) (1.910) 1491 ciA no 	r0$antilor 

(3.91)) (16,161) Increase, I(drersaoe) in cub mad rash .&tiInhi 
3437 28.2*7 Cimlr and cash equiritcnts at bellimminil of the proof 

1,974 ((.723 Cash and cii) cursmknI, ii end o(ilv ported 

The ,,vicscø nines i to 19 for,,, an ,niero) putt o(ilscoe cenao).daredcandcncd interim financial aiuIemr,cs 

I 
I 
I 
H 	
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PAK BRUNEI INVESTMENT COMPANY LIMITED 
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) 
FOR THE HALF YEAR ENDED JUNE 30. 2Q16 

P. 

P. 

Balance as at January 01. 2035 

Comprehensive income- Profit after taxation for the  - six months ended June 30. 2035 

Transfer to slatutne) reserve 

1-inal cash dividend for the year ended December 3 1. 2034 

declared subsequent to the year end at Re 0.33 per share 

P. 	Saline, hit June 30, 2015 

Comprebeasive Income- Profit after taxation for the - six months ended Dcccnther3l. 2035 

Transfer to statutor) reserve 

- Balance asa(Dec,mb,r31.2015 p 
Comprehensive income Profit after taxation for the 

sm months coded June 30. 2016 
P. 

rrarsfer to statutory reserve 

,- 	Final cash dividend for the year ended December 33, 2015 

declared subsequent to the year end at Re. 0.33 per share 

Balance of at Jan. 30,2016 

The annexed notes Ito 19 form an irnegrs( pan of these con soliditicd condensed interim (mmcml stelcmcnts 

Cut I Ese,utive 	 Director 	 irecter 	 C Irman 

Share 	SSat.ISry I  Veapprochatid 

L capital 	rsrve 	profit 	Total 

- 	 (Rup,ei In '000) 

6,000.000 	I7L 	 2.3 74.895 	9,052,895 

- 	 . 	 764.338 	764,318 

	

348.426 	(148.426) 

	

(200.000) 	(200.000) 

6,000,000 	3,026,426 	2.590.387 	9417.013 

	

364,573 	164,573 

	

38.962 	 (38.962) 

6,000,000 	1.06..388 	2,736,398 	9.781.386 

	

566,946 	566,946 

111r4.t  

	

(200.000) 	(200.000) 

6.000,000 	1.177,031 	2971,500 	30,348432 
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PAK BRUNEI INVESTMENT COMPANY LIMITED 
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
FOR THE PERIOD ENDED JUNE 30, 2016 

1. STATUS AND NATURE OF BUSINESS 

The Group comprises of Pak Brunei Investment Company Limited (the "holding company" or "parent" ) and its 

I 	subsidiaries, Primus Investment Management Ltd. and Awwal Modaraba Management Ltd. Brief profile of the 
holding company and its subsidiary is as follows: 

Holding Company 
Pak Brunei Investment Company Limited (the "holding company" or "parent") is incorporated as an un-listed public 

I 	
limited company under the Companies Ordinance, 1984. The State Bank of Pakistan (the SBP) granted the approval 
for commencement of business with effect from August 20, 2007. The Holding Company is a joint venture between 
the Government of Pakistan and the Brunei Investment Agency. The Holding Company's objective interalia includes 
making investments in the industrial and agro based industrial fields in Pakistan on commercial basis through carrying 

I 	out of industrial and agro based industrial projects and making of their products in Pakistan and abroad and to 
undertake other feasible business and to establish and acquire companies to conduct various businesses. The 
registered office of the holding company is situated at Horizon Vista, Plot No. Commercial- 10, Block No. 4, Scheme 
No.5, Clifton, Karachi, Pakistan. 

Subsidiary Companies 

I 	Primus Investment Management Limited 
Primus Investment Management Limited is a public unlisted company incorporated in Pakistan on August 10, 2011 
under the Companies Ordinance, 1984. The registered office of the Company is situated at 4th Floor, Horizon Vista, 

I 	Plot No. Commercial-10, Block No. 4, Scheme No. 5, Clifton, Karachi, Pakistan.The Company has obtained the 
license of an "Investment Advisor" and "Asset Management Company" (AMC) under the Non-Banking Finance 
Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies 

l and Notified Entities Regulations, 2008 (the NBFC Regulations) and intends to launch mutual funds in near future. 

Awwal Modaraba Management Limited 
Awwal Modaraba Management Limited is a public unlisted company incorporated in Pakistan on June 05, 2014 under 
the Companies Ordinance, 1984. The registered office of the Company is situated at 6th Floor, Horizon Vista, Plot 
No. Commercial-] 0, Block No. 4, Scheme No. 5, Clifton, Karachi, Pakistan. The objectives of the Company is to 
carry on the business of modaraba floatation and management in Pakistan and to initiate, sponsor, promote, float, 

I
I 

	

	organize, manage, administer and operate modaraba companies, modaraba funds, multipurpose and specific purpose 
modaraba and modarabas of all types and description as per Modaraba Companies and Modaraba (Floatation and 
Control) Ordinance, 1980. 

2. BASIS OF PRESENTATION AND CONSOLIDATION 

2.1 Basis of presentation 

These consolidated financial statements have been prepared from the information available in the un-audited financial 
statements of the holding company and subsidiary companies for the period ended June 30, 2016. The accounting 
policies used by the subsidiaries in preparation of their financial statements are consistent with that of the holding 
company, whereever possible. 

2.2 Basis of Measurement 

I 	
These consolidated financial statements have been prepared under the historical cost convention except that certain 
investments and derivatives have been stated at revalued amounts in accordance with the directives of the State Bank 
of Pakistan (SBP). 

I 
U 



Li 2.3 US Dollar equivalent 

I 

The US dollar amounts shown in the consolidated condensed interim statement of financial position, consolidated 
condensed interim profit and loss account, consolidated condensed interim statement of comprehensive income and 
consolidated condensed interim statement of cash flow are stated as additional information solely for the convenience 
of readers. For this purpose of conversion to US Dollars, the rate of Rs. 104.70 to US Dollars has been used for both 
2015 and 2016, as it was the prevalent rate as on June 30, 2016. 

3. STATEMENT OF COMPLIANCE 

3.1 These consolidated condensed interim financial statements of the Company for the period ended June 30, 2016 have 
been prepared in accordance with the requirements of the International Accounting Standard 34 - Interim Financial 
Reporting, provisions of the Companies Ordinance, 1984, Banking Companies Ordinance,1962 and directives issued 
by the Securities and Exchange Commission of Pakistan and the State Bank of Pakistan. In case where requirements 
differ, the provisions of the Companies Ordinance, 1984, the Banking Companies Ordinance, 1962 and the said 
directives have been followed. 

3.2 The State Bank of Pakistan has deferred the applicability of International Accounting Standard (lAS) 39, 'Financial 
Instruments: Recognition and Measurement' and International Accounting Standard (lAS) 40, 'Investment Property' for 
Non Banking Financial Institutions in Pakistan vide BSD Circular Letter number II dated September 11, 2002, till 
further instructions. Further, according to the notification of SECP dated April 28, 2008, the IFRS - 7 "Financial 
Instruments: Disclosures" has not been made applicable for banks and NBFCs. Therefore, it is also not applicable on 
the Company as it follows the same format of reporting as made applicable on banks by the SBP and accordingly, the 
requirements of these standards have not been considered in the preparation of these unconsolidated condensed interim 
financial statements. However, investments have been classified and valued in accordance with the requirements of 
various circulars issued by SBP. 

3.3 IFRS 10 "Consolidated Financial Statements" was made applicable from periods beginning on or after January 01, 
2015 vide S.R.O 633(1)/2014 dated July 10, 2014 by Securities and Exchange Commission of Pakistan (SECP). 
However, vide S.R,O 56(I) /2016 dated January 28, 2016, SECP has directed that the requirements of consolidation 
under section 237 of the Companies Ordinance 1984 and IFRS-10 "Consolidated Financial Statements" are not 
applicable in case of investment by companies in mutual funds established under trust structure. Accordingly, the 
requirements of this standard have not been considered in the preparation of the consolidated condensed interim 
financial information. 

3.4 The disclosures made in these consolidated condensed interim financial statements have been limited based on the 
format prescribed by the SBP vide BSD Circular Letter No. 2, dated May 12, 2004 and International Accounting 
Standard (lAS) 34, 'Interim Financial Reporting' and do not include all the information required in the annual financial 
statements. Accordingly, these consolidated condensed interim financial statements should be read in conjunction with 
the annual consolidated financial statements of the Company for the year ended December 31, 2015. 

4. ACCOUNTING POLICIES 

The accounting policies and the methods of computation adopted in preparation of these consolidated condensed 
interim financial statements are the same as those applied in the preparation of the financial statements for the year 
ended December 31, 2015. 

5. ACCOUNTING ESTIMATES AND JUDGEMENTS 

The estimates/judgments and associated assumptions used in the preparation of these condensed interim financial 
statements are consistent with those applied in the preparation of the annual financial statements of the Company for 
the year ended December 31, 2015. 

6. FINANCIAL RISK MANAGEMENT 

The financial risk management objectives and policies are consistent with those disclosed in the financial statements of 
the Company for the year ended December 31, 2015. 

I 
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I Held -for-trading securities 

Market Treasury Bills - 

I 
Pakistan Investment Bonds 
Ordinary shares of listed companies 

- 
3,435 
3,435 

Available- for- sale securities 

' Market Treasury Bills 648,753 

Pakistan Investment Bonds 214,545 

I 
I 
I 
I 
I 
I 
I 
I 
I 
I 

Ordinary shares of listed companies 795,444 
Ordinary shares of un-listed companies 40,581 

Term Finance Certificates and Sukuks 1,354,962 

Mutual Funds 217,239 
Preference Shares 67,260 

3,338,784 

Held-to-maturity securities 

Commercial paper 

Investment in associates 

Investments at cost 

Less: Provision for diminution in 

value of Investments 

Investments (net of provisions) 

Surplus on revaluation of 
held-for-trading securities 

(Deficit) / surplus on revaluation of 
available-for-sale securities - net 

Total investments at market value 

215,465 - 215,465 205,957 - 	205,957 

6,950,850 - 6,950,850 6,244,385 - 	6,244,385 

10,508,534 3,930,326 14,438,860 11,769,751 5,288,995 	17,058,746 

(287,355) - (287,355) (258,766) - 	(258,766) 

10,221,179 3,930,326 14,151,505 11,510,985 5,288,995 	16,799,980 

485 115 600 (7,019) - 	(7,019) 

(33,297) 61,337 28,040 (27,240) - 	(27,240) 

10,188,367 3,991,778 14,180,145 11,476,726 5,288,995 	16,765,721 

1,065,891 1,714,644 737,760 480,243 1,218,003 
1,401,068 1,615,613 877,849 4,808,752 5,686,601 

- 795,444 854,393 - 854,393 
- 40,581 146,001 - 146,001 
- 1,354,962 2,461,249 - 2,461,249 
- 217,239 1,000 - 1,000 
- 67,260 67,260 - 67,260 

1,463,367 	1,463,367 	 5,828 	 - 	 5,828 
- 	 3,435 	168,069 	 - 	168,069 

1,463,367 	1,466,802 	173,897 	 - 	 173,97 

2,466,959 	5,805,743 	5,145,512 5,288,995 	10,434,507 

I 
7. INVESTMENTS - net 

I 
Current period (June 30, 2016) - Un-audited 

Prior year (December 31, 2015) - Audited 

Prior year corresponding period (June 30, 2015) - Un-audited 

I 
I 

7.1 Investments by type: 

Held by Given as 	Total 
Company collateral 

Note 	------------------ (Rupees in '000) ----------------- 

7.1 	10,188,367 3,991,778 	14,180,145 

7.1 	11,476,726 5,288,995 	16,765,721 

13,731,030 	2,384,838 	16,115,868 

June 30, 2016 (Un-audited) 	 December 31, 2015 (Audited) 

Held by 	Given as 	Total 	 Held by 	Given as 	Total 
Company 	collateral 	 Companycollateral 

(Rupees in '000) ------------------- 	------------------- (Rupees in '000) ------------------- 



June 30, 	December 31, 

2016 	 2015 

(Un-audited) 	(Audited) 

Note 	 (Rupees in '000) ------ 

8. 	ADVANCES - net 

- Loans, cash credits, running finances, etc. - In Pakistan 8,507,856 8,088,942 

Advances under State Bank of Pakistan (SBP): I - Long-Term Finance Facility (LTFF) Scheme 1,440,377 951,045 

- Power Plants Using Renewable Energy (PPRE) Scheme 171,778 172,582 

I
-  Financing for Storage of Agriculture Produce (FFSAP) Scheme 89,462 17,672 

Net investment in finance lease - in Pakistan 1,410,959 1,169,812 

Advances - gross 11,620,432 10,400,053 

Provision for non-performing advances - Specific 8.1 	 (202,692) 	(155,854) 

I Provision for non-performing advances - General (731) (519) 

(203,423) (156,373) 

I Advances - net of provision 11,417,009 10,243,680 

8.1 Advances include Rs. 439.547 million (December 31, 2015: Rs. 311.707 million), which have been placed under non- 
performing status as detailed below: 

June 30, 2016 (Un-audited) 
Rupees in '000 

E Non-performing loans 	 Provision Provision 
Domestic Overseas 	Total 	Required Held 

Cate2ory of Classification 

I Other assets especially mentioned 2,346 - 	2,346 	 235 235 
Substandard 125,494 - 	125,494 	31,375 31,375 

! Doubtful - - 	- 	- - 
Loss 311,707 - 	311,707 	171,082 171,082 

439,547 - 	439,547 	202,692 202,692 

I 
December 31, 2015 (Audited) 

I Rupees in '000 

Non-performing loans 	 Provision Provision 
Domestic Overseas 	Total 	Required Held 

I Category of Classification 

Other assets especially mentioned - - 	- 	- - 
Substandard 
Doubtful 

- 
311,707 

- 	- 	- 
- 	311,707 	155,854 

- 
155,854 

Loss - - 	- 	- - 

1 311,707 - 	311,707 	155,854 155,854 

Li 
I 



9. OPERATING FIXED ASSETS 

Additions during the six months period ended June 30, 2016 amounted to Rs.9.639 million (2015: Rs.25.75 million) while 
disposals had a cost of Rs.1.437 million (2015: Rs.10.47 million) and written down value of Rs.0.150 million (2015: 

Rs.3.23 million). 

June 30, 	December 31, 

2016 	 2015 

Note 	(Un-audited) 	(Audited) 
(Rupees in '000) --------- 

10. OTHER ASSETS 

I 
[1 
I 

I 
I 
I 

Income / mark-up accrued in local currency 
Advances, deposits and other prepayments 
Advance tax (payment less provision) 
Dividend receivable 
Receivable from associates 
Receivable against sale of assets 
Receivable against sale of shares 
Unrealised gain on forward contracts 
Pre-IPO investment in Awwal Modaraba - related party 
Others 

11. BORROWINGS FROM FINANCIAL INSTITUTIONS 

Secured  
Borrowings from State Bank of Pakistan under: 

- Long-Term Finance Facility (LTFF) Scheme 
- Power Plants Using Renewable Energy (PPRE) Scheme 
- Financing for Storage of Agriculture Produce (FFSAP) Scheme 

Repurchase agreement borrowings (Repo) 
Borrowing from banks 

Unsecured 
Letters of placement 

294,373 427,245 

97,247 106,583 
129,294 193,812 

31,993 1,125 

57,377 51,779 
- 7,484 

179,553 - 
- 7,915 

750,000 
8,945 - 

798,782 1,545,943 

(50,000) (50,000) 

748,782 1,495,943 

	

1,424,824 	910,491 

	

165,069 	172,582 

	

89,462 	17,672 

	

3,836,925 	5,162,632 

	

2,999,500 	2,250,000 

	

8,515,780 	8,513,377 

	

4,183,184 	6,030,215 

	

12,698,964 	14,543,592 

I 	
Less: Provision held against advances, deposits and other prepayments 
Other assets (net of provision) 

12. DEPOSITS AND OTHER ACCOUNTS 

Certificate of investment - remunerative 	 12.1 	3,083,289 	4,218,289 

12.1 These deposits are placed with the Company at an interest rate of 6.00% to 7.00% per annum (December 31, 2015: 6.00% 
to 7.40% per annum). These are repayable within 2 months to 5 months (December 31, 2015: 1 month to 10 months). 

I 
I 
I 



June 30, December 31, 
2016 2015 

(Un-audited) (Audited) 
(Rupees in '000) --------- 

3,839,598 5,183,360 

6,632,169 3,468,396 

Commitments for trading in government securities 
Sale (repo) 

Commitments to extend credit 

I 
I 

I 
I

13. 

I 
13.1 

I 
114. 

I 
I 

14.1 

14.2 

14.3 

15. 

I 

June 30, 	December 31, 
2016 	2015 

(Un-audited) 	(Audited) 

SHARE CAPITAL 

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL 

June 30, 	December 31, 	 June 30, 	December 31, 

2016 	 2015 
	

2016 	2015 

(Un-audited) 	(Audited) 
	

(Un-audited) 	(Audited) 

	

(Number of shares) ------- 	 Note 	---------- (Rupees in '000) -------- 

Ordinary shares of Rs. 10 each 
600,000,000 	600,000,000 	fully paid in cash 	 11.1 	6,000,000 	6,000,000 

The Ministry of Finance and Secretary Economic Affairs Division holds 299,996,000 and 4,001 shares (December 31, 
2015: 299,996,000 and 4,001 shares ) respectively on behalf of Government of Pakistan and remaining 300,000,000 
shares (December 31, 2015: 300,000,000 shares) are held by Brunei Investment Agency. 

CONTINGENCIES AND COMMITMENTS 

There has been no change in the disclosure of contingencies and commitments as disclosed in last annual audited 
financial statements for the year ended December 31, 2015, except as follows: 

Other commitments 
sale of shares 	 - 	169,891 

sale of Govt. securities 	 - 	5,183,360 
purchase of Modaraba certificates 	 - 	250,000 

EARNINGS PER SHARE - BASIC AND DILUTED 

I 
Quarter Half Year 	Quarter Half Year 
Ended Ended 	Ended Ended 

June 30, June 30, 	June 30, June 30, 
2016 2016 	2015 2015 

(Un-audited) -------------------------- 

I 
I 
I 

Profit after taxation for the period attributable to 
ordinary shareholders (Rupees in 000) 

Weighted average number of ordinary shares 
outstanding during the period (in '000) 

Basic and diluted earnings per share (Rupees) 

346,863 	566,946 	192,174 	764,118 

600,000 600,000 600,000 600,000 

0.58 0.94 0.32 1.27 

I 
I 
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SEGMENT DETAILS WITH RESPECT TO BUSINESS ACTIVITIES 

The segment analysis with respect to business activities is as follows: 

Corporate Trading & Commercial 

Finance Sales Banking 

---------- (Rupees in '000) ---------- 

June 30, 2016 - Un-audited 
Total income 102,180 1,137,320 419,467 

Total expenses 66,783 539,501 232,886 
Net income 35,397 601,103 186,581 
Segment assets (gross) - 15,887,569 11,709,364 
Segment non performing loans - 2,346 - 
Investment provided for - 357,584 - 
Segment provision held - 287,591 202,456 
Segment liabilities - 9,439,403 7,120,431 
Segment Return on Assets (ROA) (%) - 6.95% 3.69% 
Segment Return on net Assets (ROA) (%) - 12.08% 3.75% 
Segment cost of funds (%) - 9.45% 9.45% 

June 30, 2015 - Un-audited 
Total income 42,010 1,599,670 348,372 
Total expenses 23,330 825,160 164,154 
Net income 18,680 774,510 184,218 
Segment assets (gross) - 18,701,776 8,512,156 
Segment non performing loans - 283,787 - 
Investment provided for - 324,767 - 
Segment provision held - 313,431 - 
Segment liabilities - 11,565,149 5,380,668 
Segment Return on Assets (ROA) (%) - 5.12% 5.06% 
Segment Return on net Assets (ROA) (%) - 11.85% 3.76% 
Segment cost of funds (%) - 8.91% 8.91% 
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111.1 Credit Rating  
The holding company has been assigned credit rating of AA 4  (DOUtIIC A plus) in the medium to long Senn and A14 A One Plus) in the than 
ann by The Pakistan Credit Rating (PACRA) In June 201 Outlook on the .ss,nlcd  rating is 'Stable' 

ill Figures hac been sounded-off to the newest thouaiusd napees 

19. DArE OF AUTHORIZATION FOR ISSUE 
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